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STATUTORY AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

To,

The Board of Directors

Ganesh Infraworld Limited

(Formerly known as Ganesh Infraworld Private Limited and Ganesh International)

Dear Sirs,

1.  We have examined the attached restated financial information of Ganesh Infraworld
Limited (Formerly known as Ganesh Infraworld Private Limited and Ganesh
International) (hereinafter referred to as the “Company” or the “Issue”) comprising the
Restated Statement of Assets and Liabilities as at August 31, 2024, March 31, 2024,
February 12, 2024, March 31, 2023 and March 31, 2022, Restated Statement of Profit
and Loss and Restated Cash Flow Statement for the financial period ended on August 31,
2024, March 31, 2024, February 12, 2024, March 31, 2023 and March 31, 2022 and the
Summary Statement of Significant Accounting Policies and Other Explanatory
Information (collectively referred to as the “Restated Financial Information™ or
“Restated Financial Statements™), as approved by the Board of Directors of the
Company at their meeting held on November 12, 2024 for the purpose of inclusion in the
Red Herring Prospectus (“RHP”) prepared by the Company in connection with its
proposed Initial Public Issue of equity (“IPO™) which is annexed to this report and
initialled by us for identification purposes.

2. These restated summary statements have been prepared in accordance with the
requirements of:

(i)  Section 26 of Part — I of Chapter I1I of Companies Act, 2013 (the “Act™) read with
Companies (Prospectus and Allotment of Securities) Rules 2014;

(i) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations 2018 (“ICDR Regulations™) and related amendments
/ clarifications from time to time issued by the Securities and Exchange Board of
India (“SEBI”);

(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India (“Guidance Note™)

3.  The Company’s Board of Directors is responsible for the preparation of the Restated
Financial Information for inclusion in the Red-Herring Prospectus/ Prospectus (“Offer
Document™) to be filed with Securities and Exchange Board of India, the Stock
Exchange(s), and Registrar of Companies (“RoC”) in connection with the proposed IPO.
The Restated Financial Information have been prepared by the management of the

Company on the basis of preparation stated in Annexure 1V to the Restated Financial
Information. The responsibility of the board of directors of the Company includes
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designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The board of
directors are also responsible for identifying and ensuring that the Company complies
with the Act, ICDR Regulations and the Guidance Note.

4. We have examined such Restated Financial Information taking into consideration:

(i) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated July 10, 2024 in connection with the
proposed IPO of the equity shares of the Company;

(i) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI,

(iii) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information;

(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work
was performed solely to assist you in meeting your responsibilities in relation to
your compliance with the Act, the ICDR Regulations and the Guidance Note in
connection with the IPO.

5.  These Restated Financial Information of the Company have been compiled by the
management from:

a. Audited Financial Statements of the Company as at and for five months period
ended August 31, 2024 & the period ended March 31, 2024, prepared in
accordance with the Accounting Standards as prescribed under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended, and other accounting principles generally accepted in India.

b. Audited Financial Statements for the period ended on February 12, 2024, and
for the financial year ended March 31, 2023 and March 31, 2022 prepared in
accordance with the Accounting Principles generally accepted in India by
making adjustments for Indian GAAP as applicable to corporates to the audited
financial statements for the period ended on February 12, 2024 and financials

year ended March 31, 2023 and March 31, 2022, which was prepared as per
Indian GAAP as applicable to non-corporates and which have been approved
by the board of directors.

For the purpose of our examination, we have relied on:
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a. Auditor’s report issued by us dated November 12, 2024 on the financial
statements of the Company as at and for the five months period ended August
31.2024.

b. Auditor’s report issued by us dated May 29, 2024 and May 24, 2024 on the
financial statements of the Company as at and for the period ended March 31,
2024 and February 12, 2024, respectively;

c. Auditor’s reports issued by the Previous Auditor 1 for dated September 08,
2023, on the financial statements as at and for the financial year ended March
31, 2023; and

d. Auditor’s reports issued by the Previous Auditor 2 for dated September 28,
2022, on the financial statements as at and for the financial year ended March
31, 2022; as referred in Paragraph 5 above.

The audit for financial year ended March 31, 2023 was conducted by Company’s previous
auditor(s), M/s. A Daruka & Co., Chartered Accountants, (the “Previous Auditor 1)
and for the financial year March 31, 2022 by M/s. K Tibrewalla & Co. Chartered
Accountants, (the “Previous Auditor 2) (Previous Auditor 1 and Previous Auditor 2
collectively referred as “Previous Auditors”) and accordingly reliance has been placed
on the Statement of Assets and Liabilities and Statements of Profit and Loss, the
Significant Accounting Policies, and other explanatory information and (collectively, the
Audited Financial Statements”) audited by them for the said years. There are no audit
qualifications in the audit reports issued by Previous Auditors and which would require
adjustments in the Restated Financial Information of the Company. The financial report
included for these period/years is based solely on the report submitted by them.

7.  Based on our examination and according to information and explanations given to us, we
are of the opinion that the Restated Financial Information:

a) Have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping / reclassifications retrospectively in the
financial period, August 31, 2024, March 31, 2024, February 12, 2024, March 31.
2023 and March 31, 2022;

b) do not require any adjustment for modification as there is no modification in the
underlying audit reports;

have no extra-ordinary items that need to be disclosed separately in the accounts and
requiring adjustments.

have been prepared in accordance with the Act, ICDR Regulations and Guidance
Note.
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8.  In accordance with the requirements of the Act including the rules made there under,
ICDR Regulations, Guidance Note and engagement letter, we report that:

(i) The “Restated Statement of Asset and Liabilities™ as at August 31, 2024, March
31,2024, February 12, 2024, March 31, 2023 and March 31, 2022, examined by us,
as set out in Annexure I to this report read with significant accounting policies in
Annexure IV is prepared by the Company and approved by the Board of Directors.
These Restated Summary Statement of Assets and Liabilities, has been arrived at
after making such adjustments and regroupings to the audited financial statements
of the Company, as in our opinion were appropriate and more fully described in
notes to the restated summary statements to this report.

(ii) The “Restated Statement of Profit and Loss™ for the five months period ended
August 31,2024, for the financial period ended March 31, 2024, February 12, 2024,
and for financial year ended March 31, 2023 and March 31, 2022 examined by us,
as set out in Annexure IT to this report read with significant accounting policies in
Annexure IV is prepared by the Company and approved by the Board of Directors.
These Restated Statement of Profit and Loss has been arrived at after making such
adjustments and regroupings to the audited financial statements of the Company,
as in our opinion were appropriate and more fully described in notes to the restated
summary statements to this report.

(iii) The “Restated Statement of Cash Flows” for the financial period ended August
31, 2024, March 31, 2024, February 12, 2024, and financial year ended March 31,
2023 and March 31, 2022 examined by us, as set out in Annexure III to this report
read with significant accounting policies in Annexure IV is prepared by the
Company and approved by the Board of Directors. These Restated Statement of
Cash Flows has been arrived at after making such adjustments and regroupings to
the audited financial statements of the Company. as in our opinion were appropriate
and more fully described in notes to restated summary statements to this report.

9.  Annexure to Restated Financial Information of the Company:-

. Summary statement of assets and liabilities, as restated stated in as appearing in
Restated Financial Information;

1. Summary statement of profit and loss, as restated as appearing appearing in

Restated Financial Information:

Summary statement of cash flows as restated as appearing appearing in Restated

Financial Information;

Background of the Company, Significant accounting policies as restated as

appearing in Note 1 and 2 stated in Restated Financial Information.

Notes to Material Adjustment to the Restated Financial Information and Notes
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to Material Adjustment pertaining to prior year as appearing in Note 28 and
Note 29 respectively stated in Restated Financial Information;

VL. Details of share capital as restated as appearing in Note 3 stated in Restated
Financial Information;

Vil.  Details of reserves and surplus as restated as appearing in Note 4 stated in
Restated Financial Information;
vil.  Details of long-term borrowings as restated as appearing in Note 5 stated in
Restated Financial Information;
IX. Details of Deferred Tax Liability (Net) as restated as appearing in Note 6 stated
in Restated Financial Information;
X. Details of long-term provisions as restated as appearing in Note 7 stated in
Restated Financial Information;
XI.  Details of short-term borrowings as restated as appearing in Note 8 stated in
Restated Financial Information;
X1 Details of trade payables as restated as appearing in Note 9 stated in Restated
Financial Information;
XML  Details of other current liabilities as restated as appearing in Note 10 stated in
Restated Financial Information;
XIv.  Details of short-term provisions as restated as appearing in Note 11 stated in
Restated Financial Information;
XV. Details of property, plant & equipment and intangible assets as appearing in Note
12 stated in Restated Financial Information;
XVI.  Details of non-current investments as restated as appearing in Note 13
ANNEXURE stated in Restated Financial Information;
XVIL.  Details of deferred tax assets (net) as appearing in Note 14 stated in Restated
Financial Information;
XVIIL.  Details of Other Non-Current Assets as restated as appearing in Note 15 stated
in Restated Financial Information;
XIX. Details of current investment as restated as appearing in Note 16 stated in
Restated Financial Information;
XX. Details of inventories as restated as appearing in Note 17 stated in Restated
Financial Information;
XXI.  Details of trade receivables as restated as appearing in Note 18 stated in Restated
Financial Information;
XXIL.  Details of cash and cash equivalents as restated as appearing in Note 19 stated
in Restated Financial Information;
XXII.  Details of short-term loans and advances as restated as appearing in Note 20
stated in Restated Financial Information;
XX1v.  Details of revenue from operations as restated as appearing in Note 21 stated in
Restated Financial Information;
Details of other income as restated as appearing in Note 22 stated in Restated
Financial Information;
Details of Construction & Other Direct Expenses as restated as appearing in Note
23 stated in Restated Financial Information;

© Second Office: 104, 1st Floor, Shree Rang Mall, GIFT City Road, Gandhinagar - 382 007
.l +91-88493 98150 = piyushkothari9999@gmail.com




Head Office: 208, Hemkoot Building,
Nr. Gandhigram Railway Station, O\
Ashram Road, Ahmedabad-380009. A

xxvIl.  Details of Employee Benefit Expenses as restated as appearing in Note 24 stated
in Restated Financial Information;
xxvil  Details of Finance Costs as restated as appearing in Note 25 stated in Restated
Financial Information;
XXIX.  Details of depreciation and amortization expense as restated as appearing in Note
12 stated in Restated Financial Information;
XxX. Details of other expenses as restated as appearing in Note 26 stated in Restated
Financial Information;
XXXI.  Details of bifurcative other income as restated as appearing in Note 22 stated in
Restated Financial Information;
XxxI.  Ageing of trade payables as restated as appearing in Note 9.3 stated in Restated
Financial Information;
XXXII.  Ageing of trade receivables as restated as appearing in Note 18.2 stated in
Restated Financial Information;
XxX1v.  Disclosure under AS-15 as restated as appearing in Note 24 stated in Restated
Financial Information;
XXXV. Disclosure of Segment reporting as appearing in Note 30 stated in Restated
Financial Information;
XXXVL.  Summary of significant accounting ratios as restated as appearing in Note 31
stated in Restated Financial Information;
XXXVII.  Statement of tax shelters as restated as appearing in Note 27 stated in Restated
Financial Information;
XXXVIIL.  Details of related party transactions as restated as appearing in Note 32 stated in
Restated Financial Information;
XXXIX. Additional Information Pursuant To The Provision Of Schedule III To The
Companies Act, 2013 As Certified By The Directors as appearing in Note 1 and
Note 2 stated in Restated Financial Information;

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements.

11. The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on audited consolidated
financial statements mentioned in paragraph 5 above.

The report should not in any way be construed as a re-issuance or re-dating of any of the
previous audit reports issued by any other firm of Chartered Accountants nor should this
report be construed as a new opinion on any of the financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring
after the date of the report.
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14. Our report is intended solely for use of the board of directors for inclusion in the offer
document to be filed with SEBI, Stock Exchange(s) and Registrar of Companies in
connection with the proposed IPO. Our report should not be used, referred to or
distributed for any other purpose except with our prior consent in writing. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm’s Registration No. — 140711W)

Piyush Kothari

(Partner)

(M. No. 158407)

(UDIN - 24158407BKBIVV6562)
Place: Ahmedabad

Date: 13" November, 2024
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GANESH INFRAWORLD LIMITED

CIM - U46620WB2024PLC268366
(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Annexure 1 : Restated Statement of Assets and Liabilities

|Rs. in Lakhs)
Particulars MNote | Asat 31st August As at 31st March | As at 12th February, | Asat 31st March As at 31st March
No. 2024 2024 2024 2023 2022
| EQUITY AND LIABILITIES
1 Shareholders’ Funds
a. Share Capital/ Partners Capital 3 1,542.23 1,097.78 3,321.79 1,515.22 819.44
b. Reserves and Surplus 4 5,075.01 2,622.26 = - -
Total Equity 6,617.24 3,720.04 3,321.79 1,515.22 819.44
2 Share Application Money Pending Allotment - 30.00 - - -
3 Non-Current Liabilities
a. Long Term Borrowings 5 E - = = 23.00
b. Deferred Tax Liability (Net) 6 133.31 130.21 98.75 53.55 0.36
¢ Long Term Provisions 7 3.27 3.27 2.86 =
Total Non-Current Liabilities 136.58 133.48 101.61 53.55 23.36
4 Current Liabilities
a. Short Term Borrowings 8 1,033.02 307242 805.80 T08.96 281.99
b. Trade Payable 9
(1) Due to Micro and Small Enterprises - - - - -
(i) Due to Others 2,693.55 2,203.07 2,189.06 1,273.74 211.45
c.  Other Current Liabilities 10 531.44 513.90 511.58 505.17 454.32
d. Short Term Provisions 11 994.34 662.42 460.15 210.25 135.21
Total Current Liabilities 5,252.35 6,451.81 3,966.59 2,698.12 1,686.97
TOTAL EQUITY AND LIABILITIES 12,006.17 10,335.33 7,389.99 4,266.89 2,529.77
L} ASSETS
1 Non-current assets
Property, Plant & Equipments and Intangible assets 12
(i) Property, Plant and Equipment 1,180.67 1,252.86 1,260.83 821.86 33.81
(i) Intangible Assets - - - -
(iif} Capital Work In Progress - - 389.76
b. Non Current Investments 13 - - - 90.00
¢ Deferred Tax Asset 14 = - > -
d. Other Non Current Assets 15 413.00 225.75 201.75 153.57 41.80
Total Non-Current Assets 1,593.67 1,478.61 1,462.58 975.43 555.37
rH Current Assets
a. Current Investments 16 - 1,878.51 265.66 - -
b. Inventories 17 1,187.00 94466 913.35 339.57 176.30
¢. Trade Recelvables 18 5,681.00 3,852.51 2,661.72 2,079.34 1,139.76
d. Cash and Bank Balance 19 1,878.78 560.88 530.87 8.10 117
e. Short Term Loans and Advances 20 1,665.72 1,620.16 1,555.81 864.45 655.17
Total Current Assets 10,412.50 8,856.72 5,927.41 3,291.46 1,974.40
TOTAL ASSETS 12,006.17 10,335.33 7,389.99 4,266.89 2,529.77
See acc ying notes forming part of the fi ial sta 1-39

As per our report of even date attached.
For Piyush Kothari & Associates

Chartered Accountants
FRN : 140711W

CA Piyush Kothari
Partner
M. No.:158407

Place : Ahmedabad
Dated : 13th November, 2024
UDIN: 24158407BKBIVVE562

For and on behalf of the Board of Directors
Ganesh Infraworld Limited
CIN : U46620WB2024PLC268366
’
Rachita Agrawal

MNon- Executive Director
DIN : 07935029

Sudhir Kumar Ojha
Chief Financial Officer

Vibhoar Agrawal
Chairman, MD and CEO
DIN : 02331469

Bharti Mundhra

Company Secretary
& Compliance Officer

M. No. A33363




GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLC26B366

(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Annexure 2 : Restated Statement of Profit & Loss

[Rs. in Lakhs)

For five months |From 13th Februa For the period
Particulars Nate period ended 31st | 2024 to 31st Marr::‘lr endedpnth For the year Ended | For the year ended
No. 31st March, 2023 | 31st March, 2022
August 2024 2024 February 2024
1 INCOME
1] Revenue from Operations 21 21,065.82 5,104.63 23,929.08 13,349.18 8,023.88
m Other Income 22 167.04 22.36 125.05 155.67 91.58
Total Income 21,232.86 5,126.99 24,054.13 13,504.85 8,115.46
v EXPENSES
Construction & Other Direct Expense 23 18,671.48 4,409.53 21,605.20 12,130.12 7,435.38
Employee Benefit Expenses 24 75.76 39.84 117.37 103.80 82.46
Finance Costs 25 52.57 12.80 93.34 67.32 68.21
Depreciation and Amortization Expenses 12 72.18 7.99 81.43 64.89 18.69
Other Expenses 26 322.00 94.82 495.21 354.35 224.59
Total Expenses 19,193.99 4,564.98 22,392.55 12,720.48 7,829.32
o ?ruﬁt before exceptional and extraordinary 2,038.87 562.01 1,661.58 784.37 286.14
items and tax
vi Exceptional and Extra-ordinary items - B - - -
vil Profit Before Tax 2,038.87 562.01 1,661.58 784.37 286.14
Vill  |Tax Expense
a. Current Tax 498.57 132.31 460.15 210.26 97.03
b. Deferred Tax 3.10 31.46 45,20 53.19 0.36
501.67 163.77 505.35 263.45 97.39
X Profit/ (Loss) After Tax 1,537.20 398.24 1,156.23 520.92 188.75
X Earning per equity share
a. Basic 4.98 3.63 3.48 3.44 2.30
b. Diluted 4.98 3.63 3.48 3.44 2.30
See accompanying notes forming part of the financial 1:39
statements

As per our report of even date attached.

For Piyush Kothari & Associates
Chartered Accountants
FRN : 140711W

CA Piyush Kothari
Partner
M. No.:158407

Place : Ahmedabad
Dated : 13th November, 2024
UDIN: 24158407BKBIVVES562

For and on behalf of the Board of Directors

Ganesh Infraworld Limited
CIN : U46620WB2024PLC268366

"

Vibhoar Agrawal
Chairman, MD and CEQ
DIN : 02331469

Plaa s WMoandbang

Bharti Mundhra
Company Secretary
& Compliance
Officer

M. No. A33363

faohits Aymof
Rachita Agrawal

Mon- Executive Director
DIN : 07935029

ks o @™
Sudhir Kumar Ojha
Chief Financial Officer




GANESH INFRAWORLD LIMITED

CIN - U46620WB2024PLC268366

(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Annexure 3 : Restated Cash Flow Statement

(Rs. In Lakhs)

partcudars Asat 31st August | Asat 31st March Asat 12th Asat 31st March | Asat 31st March
2024 2024 February, 2024 2023 2022
{a) |Cash Flow from Operating Activities
Net profit as per the Statement of Profit & Loss before Tax 2,038.87 562.01 1,661.58 784.37 286.14
Adjustment for:-
Interest Income (21.71) (16.44) (29.02) {6.82) {27.75)
Interest paid 52.57 12,67 86.42 52.78 2.07
Depreciation 72.18 7.98 81.43 64.89 18,69
Profit on Sale of Shares (145.33) - (78.15) (30.27) -
Dividend Income : = : {0.91) (58.32)
Provision for Expenses ' 70.37 2.86 z =
Loss on sale of Fixed Assets - - - - 7.37
Operating Profit Before Working Capital Changes 1,996.58 636.60 1,725.12 864.04 228.20
Adjustment for Current Assets & Liabilities
{Increase)/Decrease in Trade Receivable (1,828.43) (1,190.79) (582.38) (939.58) (247.91)
{Increase)/Decrease in Short Term Loans & Advances (45.56) (431.85) (691.36) 158.22 (332.81)
(Increase)/Decrease in Inventories (242.34) {31.31) (573.78) (163.27) (91.04)
(Increase)/Decrease in Other Non-Current Assets (187.25) (24.00) (48.18) (76.88) 24.83
Increase/(Decrease) in Current Liabilities 17.54 231 6.42 50.85 (115.21)
Increase/(Decrease) in Trade Payable 490.48 14.01 915.32 462.29 (425.46)
Increase/(Decrease) in Deferred Tax 3.10 -
Increase/(Decrease) in Provison 331.92 - - - -
Cash (Used In)/ generated from Operations {1,460.60) (1,661.63) (973.96) (508.37) (1,187.60)
Direct Taxes Paid{Net) (501.66) = (210.25) (97.03) {60.94)
Cash Generated from / (utilized in) Operating Activities (A) 34.32 {1,025.03) 540.91 258.64 (1,020.34)
(B) |Cash flow from Investment Activities
Interest Income 21.71 16.44 29.02 6.82 27.75
Dividend income - - 0.91 58.32
Proceeds From Sale of Fixed Assets - ~ - - 89.1¢
Proceeds from Sale /{Purchase) of Investment 2,023.84 {1,612.85) (187.51) 120.27 892.77
Advance for Investment in properties - - - (367.50) £
Increase in Fixed Assets . - (520.39) (463.19) (403.35)
Cash Generated from / (utilised in) Investing Activities (B) 2,045.55 (1,596.41) (678.88) (702.69) 674.68
{c) |Cash flow from Financing Activities
Net Proceeds /{Repayment) of Short Term Borrowings {2,039.40) 2,634.12 96.84 426.97 (214.17)
Net Proceeds /{Repayment) of Long Term Borrowings - - {23.00) 23.00
Proceeds from Issue of Shares 1,330.00
Share Application Money - 30.00 - - -
Proceeds/ (Repayment) of Partners Capital - - 650.33 97.79 509.27
Interest & other finance expenses paid (52.57) (12.67) (86.42) (52.78) (2.07)
Cash Generated from (utilised in) Financing Activities (C) (761.97) 2,651.45 660.74 448.98 316.03
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 1,317.90 30.01 522.77 4.93 (29.64)
Opening Cash & Cash Equivalents 560.88 530.87 8.10 3.17 32.81
Closing Cash & Cash Equivalents 1,878.78 560.88 530.87 8.10 3.17

As per our report of even date attached.

For Piyush Kothari & Associates
Chartered Accountants
FRN : 140711W

CA Piyush Kothari
Partner
M. No.:158407

Place : Ahmedabad
Dated : 13th November, 2024
UDIN: 24158407BKBIVV6562

For and on behalf of the Board of Directors
Ganesh Infraworld Limited
CIN : U46620WB2024PLC268366

4

Vibhoar Agrawal

Chairman, MD and CEO

DIN : 02331469

RAaisy Muosaaddang

Bharti Mundhra

Company Secretary &

Compliance Officer

M. No. A33363

faphily Aymm’

Rachita Agrawal

Mon- Executive Director

DIN : 07935029

Sudhir Kumar Ojha

ot e g

Chief Financial Officer




GANESH INFRAWORLD LIMITED
CIN- U46620WB2024PLC268366
(Formerly Known As Ganesh Infraworld Private Ltd. and Ganesh International)

1, i) Background of the Company

Ganesh Infraworld Limited (formerly known as Ganesh Infraworld Private Ltd. and Ganesh International) is domiciled
and incorporated in India on February 13, 2024, under the Companies Act, 2013. Ganesh Infraworld Limited (“the
Company”) was originally formed as a partnership firm under the Indian Partnership Act, 1932 (“Partnership Act”),
pursuant to the Deed of Partnership dated May 15, 2017, by Rachita Agrawal and Vibhoar Agrawal, in the name and
style of “M/s. Ganesh International”. M/s. Ganesh International was thereafter converted from a Partnership Firm to a
Private Limited company under Part | Chapter XXI of the Companies Act, 2013, with the name and style of “Ganesh
Infraworld Private Limited” and received a Certificate of Incorporation from the Registrar of Companies, Central
Registration Centre dated February 13, 2024. Subsequently, the Company was converted into a Public Limited Company
and the name of the company was changed from “Ganesh Infraworld Private Limited” to “Ganesh Infraworld Limited”
vide a fresh certificate of incorporation dated June 01, 2024. The Company is engaged in the business of providing
engineering, procurement, and construction ("EPC") services in infrastructure projects such as the construction of
plants & warehouses, industrial civil projects, mechanical projects, buildings & factories, road construction, residential
buildings, the balance of plant and components for power projects and water treatment projects.

ii) Basis of preparation of Financial Statements

The restated financial statements of the Company have been compiled by the management from the audited financial
statements for the period/year ended August 31, 2024, March 31, 2024, February 12, 2024, March 31, 2023 and March
31, 2022. The restated financial statements have been prepared to comply in all material aspects with the provisions of
Part | of Chapter Il of the Companies Act, 2013 (“Act”) read with Companies (Prospectus and Allotment of Securities)
Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
(“ICDR Regulations”) issued by SEBI and Guidance Note on Reports in Companies Prospectuses (Revised 2019)
(“Guidance Note”). The restated financial statements have been specifically for inclusion in the offer document to be
filed by the Company with the stock exchange(s) in connection with its proposed IPO. The Company’s management has
recast the financial staterents in form required by Schedule 11l of the Companies Act, 2013 for the purpose of restated
summary statements.

The financial statements have been prepared under the historical cost convention and evaluated on a going concern
basis using the accrual system of accounting in accordance with the generally accepted accounting principles in India
(Indian GAAP) and the requirements of the Companies Act, including the Accounting Standards as prescribed by the
Saction 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). The
accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

All assets and liabilities have been classified as current and non-current as per normal operating cycle of the Company
and other criteria set out in the Schedule |1l of the Companies Act, 2013. The financial statements are presented in INR

and all values are in lakhs

2. Significant Accounting Policies:

Summary of Significant Accounting Policies:
i) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and disclosure of contingent liabilities at the date of financial statements and
the results of operations during the reporting year end. Although these estimates are based upon the
management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amount of assets and
liabilities in future periods. e




iii)

a) Revenue Recognition

The Company recognises revenue from contracts with customers when it satisfies a performance
obligation by transferring promised good or service to a customer. The revenue is recognised to the extent
of transaction price allocated to the performance obligation satisfied. Performance obligation is satisfied
over time when the transfer of control of asset (good or service) to a customer is done over time and in
other cases, performance obligation is satisfied at a point in time. For performance obligation satisfied
over time, the revenue recognition is done by measuring the progress towards complete satisfaction of
performance obligation. The progress is measured in terms of a proportion of actual cost incurred to-date,
to the total estimated cost attributable to the performance obligation. Transaction price is the amount of
consideration to which the Company expects to be entitled in exchange for transferring good or service to
a customer excluding amounts collected on behalf of a third party.

Significant judgments are used in:

1. Determining the revenue to be recognised in case of performance obligation satisfied over a period of
time; revenue recognition is done by measuring the progress towards complete satisfaction of
performance obligation. The progress is measured in terms of a proportion of actual cost incurred to-date,
to the total estimated cost attributable to the performance obligation.

2. Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

b) Services charges income has been recognized as and when the services are rendered to the customers and
when there is a reasonable certainty of its ultimate realisation/collection.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any.
Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for
its intended use and initial estimate of decommissioning, restoring and similar liabilities, if any. Any trade
discount and rebates are deducted in arriving at the purchase price.

Such cost includes the cost of replacing part of the plant and equipment. When significant parts of plant and
equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognised in profit or loss as incurred.

Gains or losses arising from de-recognition of Property, Plant and Equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement
of Profit and Loss when the asset is de-recognised.

The company identifies and determines cost of each component/ part of the asset separately, if the
component/ part has a cost which is significant to the total cost of the asset and has useful life that is
materially different from that of the remaining asset.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and impairment losses, if any.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is derecognized.




iv)

v)

vi)

vii)

viii)

Depreciation on Property, Plant and Equipment and Amortization on intangible assets

a) Depreciation on Property, Plant and Equipment is calculated on Straight Line Method at the rates and in
the manner prescribed in the "Schedule I1" of the Companies Act, 2013

b) Depreciation on Property, Plant and Equipment added/disposed off during the year is provided on pro-
rata basis with reference to the date of addition/disposal.

Inventories

Materials, components and stores & spares to be used in contracts are valued at lower of cost, or net
realizable value. Cost is determined on weighted average basis. Net Realizable Value is the estimated selling
price in the ordinary course of business, less estimated costs of completion and estimated cost necessary to
make the sale. Unbilled Revenue {WIP) is valued at net realizable value. NRV is the estimated selling price in
the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the
sale.

Investments

Investments that are readily realizable and are intended to be held for not more than one year from the
balance sheet date are classified as current investments and are stated at lower of cost and fair market value.
All other investments are classified as long term investments.

Taxes on Income

Tax expense comprises of current tax. Current income tax is measured at the amount expected to be paid to
the tax authorities in accordance with the Income Tax Act, 1961.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified period. In the year in
which the MAT credit becomes eligible to be recognized as an asset in accordance with the recommendations
contained in the guidance note issued by the Institute of Chartered Accountants of India, the said asset is
created by way of a credit to the statement of profit and loss and shown as MAT Credit Entitlement. The
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay
normal Income Tax during the specified period.

Retirement and other employees benefits

a) Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no
obligation, other than the contribution payable to the provident fund. The company recognizes
contribution payable to the provident fund scheme as an expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to a reduction in future payment or a cash refund.

b) Gratuity liability being a defined benefit obligation is provided for on the basis of actuarial valuation on
projected unit credit method at the end of each financial year. Actuarial gains / losses are recognized in
full in the period in which they occur in the Statement of Profit and Loss and as on the date no employee
is eligible for gratuity.

Short term compensated absences are provided for based on estimates. Accumulated leave, which is
expected to be utilized within the next 12 months, is treated as short-term employee benefit. The
company measures the expected cost of such absences as the additional amount that it expects to pay as
a result of the unused entitlement that has accumulated at the reporting date.




ix)

x)

xi)

xii)

xiii)

Xiv)

xv)

Cash and Cash Equivalents

Cash and cash equivalents in the cash flow statement comprise of cash at bank and Cash / Cheque on hand
and short-term investments made in fixed deposits of three months or less.

Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective asset. All other borrowing costs are expensed in the period they occur.

Provisions

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past event and it is probable that there will be an outflow of resources and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value
and are determined based on best estimate required to settle the obligation, at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize
contingent liability.

Segment Reporting
The Company is engaged mainly in the business of construction activities. However, there are no reportable

segment other than Construction as none of them meet the quantitative threshold criteria as prescribed. The
Group is primarily operating in India which is considered as single geographical segment.

Other Notes

NOTE i: The Company does not have any benami property, where any proceedings have been initiated or
pending against the company for holding any benami property under Benami Transactions (Prohibitions) Act,
1988 (45 of 1988) and the rules made there under.

NOTE ii: The Company has not been declared as wilful defaulter by any bank or financial institution or other
lender.

NOTE iii: There has not been any transaction with companies struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956.




NOTE iv: The Company has not traded or invested in crypto currency or virtual currency during the reporting

period.

NOTE v: The Company during the current year has not made any Loans or Advances in the nature of loans
granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013), either
severally or jointly with any other person.

NOTE vi: the group does not have any undisclosed income which is not recorded in the books of account that
has been surrendered or disclosed as income during the reporting period in the tax assessments under the
income tax act, 1961 (such as, search or survey or any other relevant provisions of the income tax act, 1961).
Further, there is no previously unrecorded income and related assets that have been recorded in the books of
account during the reporting period. Financial statements to schedule i to the companies act 2013

xvi) Accounting for Deferred Taxes on Income
(Rs. in Lakhs}

) As at 31st| As at 31st | As at 12th | As at 31st| As at 3lst
Accounting for Deferred Tax August 2024 | March 2024 | February 2024 | March, 2023 | March, 2022
Depreciation as per 72.18 7.99 81.43 64.89 18.69
Companies Act, 2013 (A)

Repreciation:as perincome 83.84 116.04 236.64 247.57 19.91

Tax Act,1961 (B) ' '

T — (A-B) (11.66) (108.05) (155.21) (182.68) (1.22)

Deferred Tax Asset/ (Liability) (3.10) (31.46) (45.20) (53.19) (0.36)

charged to profit and loss

Deferred Tax Asset/ (Liability) (130.21) (98.75) (53.55) (0.36) 0.00

of Previous Year )

Restated Deferred Tax Asset (133.31) (130.21) (98.75) (53.55) (0.36)
[(Liability)




GANESH INFRAWORLD LIMITED
CiN - LI46620WRZ024PLCZEE3EE
(FORMERLY KNOWN AS GANESH INFRAWOCRLD PRIVATE LIMITED & GANESH INTERNATIONAL)
of d F
(R, i Lakhs)|
Asat 12th Asat
Asat 31st Asat st Asat 31st
Note 3 |Restated Share Caplital { Pariner’s Capital August 2024 | March 2024 ":;‘;:‘" a:::n:rm March, 2022
3.1 |Authorized Share Capital
4,50,00,000 Equity Shares of Rs, 5/- each. [FY: 2,45,00,000 Equity Shares of Rs. 10/ each.] 2,450.00 245000
2,450.00|  2,450.00
32 & Ful i
3,08,44,597 Equity Shares of s 5/- sach. [PY: 1,09,77,839 Equity Shares of Rs. 10/- sach. } 1,542 28 1,097.78 =
1,542.23 1,097.78 = +
35 |Partner's Capital Aecount
Opaning Balance . 332179 1,515.22 319.44 59751
Add: Capital Introduced During the year - - 2,380.00 14682 11B.78
Less: Capital Withdrawn During the year - - (1,748.87)) {800}/ (108471
Add: Remuneration / Salary - - 20,00 36.00 27,00
Add: Profit a3 per audited statement - - 1,049.08 201 44 165,26
Add : Profit {Loss) Due to Restaternent of Actounts - - 107.38 129.47 (12,64}
Less: Converted to Equity Share Capital i - [1,087.78) - = 5
Less: Transferred to Opening Reserves And Surplus - {2,224.00)
- 3,321.79 1,515.22 B13.44
33 of Number of Shares
Number af Equity Shares a5 at the beginning of the period 1,09,77,839 10,000 - - -]
#dd - Number of Shares lssued during the periad 13,60,000| 1,08,67,838
Add : Mumber of Shares from Share Sglit in the ratio of 2:1 1,23,37,835 -
A ; Humber of Bonus Shares bsued in the ration of 1:4 61,68,919 - -
Numbar of Equlty Shares as at the end of the perlad 3,08,40,597| 109,77.833 - -
34 |lst uity Shares of
% of Shares Number of Shares
31.08.2024 | 31.08.2024 | 12.02.2024 | 31037073 | 31032072 | 31.08.2024 | 31082024 [ 12.02.2024 | 31052023 | 31082022 |
Vibhoar Agrawal A4 49% 0.001% - - 1,37,22312 54,852,920 - - -
Rachita Agrawal 27.35% A1.98% - - - 115322 465,08,314
Hermant Gadodia A.13% 5.51% = L z. 6,05.000
35 | Details of Shares hald by
Name of Promater  31.08-2024 E 31-05-2024
% Change
% Chal
Mo of Shares 5ok tota) during the | Mo. of Shares | %o total shares| e
shares ikl during the year
Vibhear Agraval 1,37.22,312|  44.49% -5.51% 54,889,520 50.00% B
Rachita Agrawal 1,15,22,285|  37.36% B.5% 46,08,214 41.98%
3.6 |Partners Profit Sharing Ratio
12-02-2024 31.03.2023 31.03-2022
% Change % Change % Chenge % Change
Partner's Name wol total dins i ol total kit %eof total histing the during the
sharas shares shares
[ year year year year |
vibhoar Agrawal 50.00% - S0.00% 50.00% -
Rachita Agrawal so00% | -1 somow -1 sooow
37 |Terms/ Righ Sharas
The company has onty ona class of equity share having par value of Rs. 5/- per share [PY. Rs. 10/~ per share). Each holder of the equity share s antited to ane vote per share, Dividend declared (if any) by the board of directors
{othar than interim dividend) is subject 1o approval of the in the ensuing Annual Meeting.
In the event of liquidetion of the Company, the holders of Equity Sharas will be entitled Lo feceive any of th i assets of the Company, after sen of &l ial arrounte Howaver, no such preferential
smounts exist currently. The distribution will be in propertion to the numbar af Equity Fhares held by the Shareholders.
A5 at 12th Aaat
Asat $1st | Asat 3im A5 at 31a
e b August 3028 | March 2024 Feritsay; | “BLAL Mutch; March, 2022
2024 2023
41 |Surplus in Statement of Profit & Loss
Opening balance 1,632.26 24m
Add : Profit During the pariad 1,587.20 39537
hddd - Profit f{Less) Due to of Accounts . 2188 : - 2
Clesing balanca 2,159.45 262226 = . =
43  |Becurktes Pramium
Opening balancy - - - B =
Add ; Additian during the pariod 91555 - - - -
Closing balance 915.585 - n > -
Total £,075.01 2,622,268 - - -
Securities Premium
Securities Premium reprasents the sxcass of the smount receivad aver the face value of the shares, This reserve will ba utilisad i accordanee with the provisions of the Compenies Act, 2013
s at 12th Asat
Asat 315t | Asat 31st As at 315t
Note 5 |Restated Long Term Boi
ote ng Term Borrowings August 2024 | March 2024 February, 3151 March, Mareh, 2022
2024 2023
51 |(Un-secured)
From Others - - - - 2300
Total - . - - 13.00
1 N 7 A ut 3 e =
Asat 3lst | Asat 31st As ut 313t
Restated Deferred Tax Lisbiliti August 2024 2022
Note & Deferred Tax Lizbilities 2028 | Mareh February, 315t March, March,
i | 2028 2023
Opaning 13021 98T5 53.55 0.36
Addition During the year »
Oue to Fived Azsets ERL] 15.58 4520 5319 03s
Due to Investmants 1587 - -
Deduction During the year <
Total 98.75 53.55 0.36

B

LKATA ||



GANESH INFRAWORLD LIMITED
CIN - UABE20WRIN2APLCZEE3EE
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED B GANESH INTERMATIONAL)
rt of the

8 Forl State

A5 in Lakhs]

As 8t 13th As at
Asat 31st Asat 31st As at S1st
February, 31st March,
Nota 7 | Restatad Long Term Pravision Bugust 2024 | March 2024 p March, 2022
024 2023
Frovision for Employes Benefit :
] Provision for Gratuity 3.7 337 285
3.7 327 2.86 -
Asat12th Asat
Asat 3st | Asar 31st As et 31st
3L N
Naote & | Restatad Short Term Borrowings At March 3024 Fe};“n;ry, uzl.:a;ch March, 2022
81 |Secured Lonn Repayable on demand
il Korak Bank O/ (refer 8.1 below] = - - 47.99 273.04
] BCICH BANK /0 (refer 8111 below} 1,033.02 1,468.29 E16.81 660.97 BA5
82 Loan bl L d
1} Loan From Directors 1603.43 18819
| Tatal 1,033.02 3,072.42 B05.50| T08.96 28199

the time. The Intarest & on OO i payable annually. The averdraft facilities, together with all interest,

d damages, premia an
i« securad by creating charges en mmevable & ovable fived Assets along with the cumrent assets, in s form and manner satistactory to ICIC] Bank.

81,1} Overdratt taciity for warking cagital purpose of maximum ousrdraft limit for #s 48.00 lakhs from ¥otak Mahindra Bank, cutstanding as per the table sbove as on date, carry intorest of 9.20 % p.a. and ware secured by
providing equitable martage of property located 8t "QUBE” office space, Newtown, Kalkata- 700156, The interess & on OO is payable annually.

E.L.Ji) Ovardratt facility for CAPEX and general business purposs of maximum averd raft fimit for Rs. 4,000,00 lakhs from ICICI Bank Limited, outstanding as par the table shove a5 an date, carry Interest linkad to Repo rate a1
and other amount whatsoever stipulated in or payable under the transaction

Asat

As nt 12th
As ot 313t Asat st As at 31t
o
Note 3 | Restated Trade Payable st2028 | March 2024 ru::}:m !‘.I.slzr;sm March, 2022
41 |Dueto Micro and Small Enterprises = = = >
9.2 |DuetoOthers 2,69358 0807 2,1B0.06 1,273.74 811,48
Total 2,698.55 2,203.07 2180.06)  1,273.74 #11.45 |

Mote: The company has not received information from vender and service provider regarding their status under the Micrs, Small and Medium Enterprises Development Act, 2008 and hanee, disclosures relating to amou nté

unpsid as at the vear and together with Interest paid/payable under this Act have not been given.

5.3 Trade payable ageing schedule

outstanding for follawing pariads from due date of payment From 01-04-2024 1o 31-08-2024

S.no  Particulars Mot dus f;:':: < 1yosar  1-2 years -3 years >3 yenrs Tatal
8931 MSME - - -
932 Others 2,698.55 2,683.55
933 Disputed dues-MSME _ 3
934 Disuted duss-Other - - * \
| 2,693.55 - - 2,603,355
Outstanding for fellawing periods from dus date of payment From 13-02-2024 to §1-03-2024
Unbifled
Sno  Particulars Mot dus it < Lyear  1-2 yoars 2-3 years > 3years Total
931 MSME = 9 = .
@337 Others 2,203.07 2,203.07
932 Disputed dues-MSME i i i 5
3.4 Disputed duss-Other . - =
2,203.07 - 2,203.07
Outstanding for follewing pariads from due date of payment upto 12th February 2024
Sno  Particulars Not dus u’h:':: < tyear L-2years  23years >3 years Total
931 MEME . >
9332 Others - L1B8.06 2,189.06
9.3.3 Digputed dues-MSME - - x
$.34 Disputed dues-Other B - - . = £
[ - - 2108 - - 2,188.06
= Outstanding far fellowing periods from due date of paymant [2022-23)
Unbilled
L .
Sno  Particulsrs Not due i < 1year l-Zyears  2-3years >3 years Total
531 MSME R ; < =
9332 Others = 127374 127874
933 Disputed dues-MSME - -
934 Disputed dues-Other - - - -
| 1.273.74 - - 1.273.74
outstanding for follawing periads from due date of payment (202122
5.0 Particulars Net ":“t;l = 1year  1-2 years 2-3 years =3 years Tatal
931 MSME - ¥ . 5
932 Others - - 811.45 a11.45
833 Disputed dues-MSME - 3
9.3.4 _Disputed dues-Other - -
81145 811.45
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otes Forming Part of the Restated Financial Statements
{Rs. in Lakhs)|
As ut 12th Asat
Note Asat 31st Asat 31st As at 315t
10 Restated Other Current Liabllities August2028 | March 2024 February, 315t March, March, 2022
~ 2024 2023
101 |Statutery Liabilities
1} EPF Payable 155 015 076 103 022
ii} ESIC Payable 0.26 087 0,13 053 013
iy TOS Payable 245 TAB a.60 1137 835
v} G5T Payable - 1087 1840
102 |Uabilities for Expenses 177.00 4578 39.76 3987 35.45
10.3 |Security Deposit Received {refer note 10.3.1 balow) - 7862 T4.46 a7 477
104 [Retention Money 578 3lee 878 +
105 |Mabilization Advance [refer note 10.5.1 and 10.5.2 below) 348.00 343,28 35421 32585 350,00
Total 53144 513.90 511.58 505.17 454.32
10.3.1; The above refiers ta the sacurity deposits company takes form the sub-contractors to wham materials are issuad for erection [ installation purpose and so certain amount of security is taken from them against tha
materials issuad which i settied on the completion of Dalact Liablity Period.
10.5.1 : The Mobilization Advance is 3 manetary payment made by the cliant to the contractor for Initizl expenditers in respedt of site mabili , and a fair af job overhesd;
10.5.2 : The Mobillzation Advance iz non interest basring.
As at 12th Asat
MO | pastated Short Term Provisions Asst 3lm | Rsat st | | st march, As at 31st
u August 2024 | March 2024 * March, 2022
J 2024 | 203
11,1 |Frovision for Incoma Tax 918,38 59248 460.15 21025 139,21
11.2 |Provigian for Expenses 7495 65,06 4 & 5
Total 59434 £62.42 460.15| 210,25 139.21
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GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLC268366
(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Notes Forming Part of the Restated Financial Stateme
(Rs. in Lakhs)
As at 31st As at 31st March| As at 12th February, | As at 31st March, | As at 31st March,
Cu | tm
i i P i August 2024 2024 2024 2023 2022
13.1 |Unguoted Share
i) Casagrand - - ~ 90.00
ii) Capital Assets < i = P
Total - - - 90.00
As at 31st As at 31st March| As at 12th February, | As at 31st March, | As at 31st March,
Note 14 |Deferred Tax Assets

= August 2024 2024 2024 2023 2022
Opening - - - z 0.45
Addition During the year " - F =
Deduction During the year - - - (0.45)
Total - - 2 E =
Note 15 |Other Non Current Assets As at 31st As at 31st March| As at 12th February, | As at 31st March, | As at 31st March,

August 2024 2024 2024 2023 2022
15.1 |Security / Earnest Money Deposit {refer note 15.1.1 and 15.1.2 below) 413.00 225,75 201.75 153,57 41.80
Total 413.00 225.75 201.75 153.57 41.80

15.1.1 : Majorly these deposits are the monetary payments made to various government agencies and corporate glants for participating in tenders so as to book new contract

for generation of revenue in coming years.

15.1.2 : These are generally refunded after the award of the contract and are non interest bearing in nature,

Note 16 [current investments As at 31st As at 31st March| As at 12th February, | As at 31st March, | Asat 31st March,
August 2024 2024 2024 2023 2022
16.1 |Investment in Quoted Equity Instruments
Equity Shares 265.66 265.66 - -
Mutual Funds 1,612.85 - - -
Total 1,878.51 265.66 - -
Market Value
Equity Shares 278.51 278.51 - -
Mutual Funds 1,690.87 - - =
Note 17 |inventaries As at 31st As at 31st March| As at 12th February, | As at 31st March, | As at 31st March,
August 2024 2024 2024 2023 2022
17.1 |Construction and Other Materials {lower of Cost or NRY) 1,187.00 944.66 913.35 339.57 176.30
Total 1,187.00 944.66 913.35 339.57 176.30
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GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLC268366
(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Notes Forming Part of the Restated Financial Statements

(Rs. in Lakhs)

As at 31st August Asat 31st March | Asat 12th February, | As at 31st March, As at 31st March,
Note 19 |Cash and Cash Equivalents 2024 2024 2024 2023 2632
19.1 |Balances with Banks
- in current account 1,846.40 32.60 0.47 3.20 0.69
-in FD's with Bank 28.38 G528.26 528.26 - “
19.2 |Cash-in-hand 4.00 0.02 2.14 4.90 2.48
Total 1,878.78 560.88 530.87 8.10 3.17
19.1.1 : Fixed Deposits with banks aggregating to Rs. NIL (March 31, 2024: Rs. 5,00,00,000/-) are pledged to ICICI Bank for Overdraft Facility.
19.1.2 : Fixed Deposits with banks aggregating to Rs. 28,38,450/- (March 31, 2024: Rs. 28,26,230/-) are given as Margin Money in ICIC] Bank for LC/BG Facility.
Asat 31st August As at 31st March | Asat 12th February, | Asat 31st March, As at 31st March,
Note 20 |Short Term Loans & Advances 0% 2024 2024 2023 2022
Advances against investment for properties - - 367.50 367.50 -
Dthers
Advances to Purchases (refer note 20.2.1 below) 719.00 158.37 113.37 10.15 235.26
Retention Money Receivable (refer note 20.2.2 below) - 418.62 328.78 345,79 228.74
Balance with revenue authorities
i} Advance Tax (AY 2020-21) - - 2.00
i) Advance Tax (AY 2021-22) - - - - 10.69
iii) Self Assesment Tax - - - - 3.28
iv) GST INPUT 237.00 468.14 237.14 - k
v) TDS/TCS Receivables 708.72 575.03 449.02 141.01 175.20
Total 1,665.72 1,620.16 1,555.81 864.45 655.17

when it becomes due for payment.

billing, the surplus is shown as contract asset and termed as

20.2.1 : Advance against purchases represents the monetary payments made to the suppliers of specialised steel / equipment / made to order goods in order to ensure timely
supply of the same to the projects as per the approved project schedule by the clients.
20.2.2 : For contracts where the aggregate of contract cost incurred to date plus recognised profits (or minus recognised losses as the case may be) exceeds the progress
“Unbilled Reveriua”, For contracts where progress billing exceeds the aggregate of contract costs incurred to-date
plus recognised profits (or minus recognised losses, as the case may be), the surplus is shown as contract liability and termed as "Due to customers”. Amounts received before
the related work is performed are disclosed in the Balance Sheet as contract liability and termed as "Advances from customer”. The amounts billed on customer for work
performed and are unconditionally due for payment i.e only passage of time is required before payment falls due, are disclosed in the Balance Sheet as trade receivables. The

amount of retention money held by the customers pending completion of performance milestone is disclosed as part of contract asset and is reclassified as trade receivables
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GANESH INFRAWORLD LIMITED
CIN - U4B620WR2024PLC268366
(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Motes Forming Part of the Restated Financial Statements

(Rs. In Lakhs)
Motz I From Operations i Te T: ;h:: i h:m:“ 1::::;: - L::Tzr::d For the vaar Ended | For the yeor snded
51 evenue From Operati period ended 31s ebruary 0 en 315t March, 2023 | 31st March, 2022
August 2024 31st March 2024 February 2024
211 |Revenue From EPC & Construction Contracts 21,065.82 5,104.21 23,895.38 13,349.18 8,023.88
21.2 |Other Operating Revenue - 0.42 3370 - -
Total 21,065.82 5,104.63 23,929.08 13,3459.18 8,023.88
For five months From 13th For the period
N:;’ Other Income period ended 31st | February 2024 to ended 12th F:;;:';"f:; Ez"::,'d F;’;::':‘:fi ’z'::::
August 2024 31st March 2024 February 2024 arehy =
22.1 |Interest Received 2171 16.44 29.02 6.82 2775
22,2 |Dividend Received - - - 0.51 58.32
22.3 |Discount Received - 592 17.88 - 551
22.4 |RentReceived - - 117.67 -
22.5 |Profit on Sale of Shares & Mutual Fund 145,33 78.15 30.27 -
Total 167.04 22,36 125,05 155.67 91.58 |
For five months From 13th For the period
F
N:;' Construction Consumption & Operating Exp period ended 31st | February2024to |  ended 12th F:;_::':&:::::;;d ;':::;:::; ez“o";;
August 2024 31st March 2024 February 2024 *
23.1 |Construction Expenses 15,764.82 3,947.49 18,882.98 10,451.39 6,392.14
23.2 |Changes in Inventories
lnventori beginning of t r
i.) Construction and Other Materials 944,66 913.35 339,57 176.30 85.26
Sub Total {A) 944.66 913.35 339.57 176.30 B5.26
Inventories at the end of the year
i.) Costruction and Other Materials 687.82 944.66 913.35 338.57 176.30
Sub Total (B ) 687.82 944,66 913.35 335.57 176.30
[Met Increase) / Decrease (A -8B ) 256.84 (31.31) (573.78) {163.27) (91.04)
23.3 |Other Direct Exp 2,649.82 493.35 3,296.00 1,842.00 1,134.28
© Total 18,671.48 4,409.53 21,605.20 12,130.12 7,435.38
For five months Fram 13th For the period
Fi For th
N::e Employee Benefit Expenses period ended 31st | February 2024 to ended 12th :;:th:n:::; E;Dd;: ::.;{ :q::;: e;od;;
August 2024 31stMarch 2024 | February 2024 : ’
24.1 |Salary & Bonus 45.64 33.40 84.74 62.23 53.48
24.2 |Contribution to PF and other funds 762 2,03 977 557 1.98
24.3 |Provision far Gratuity - 041 2.86 = .
24.4 |Directors/Partners Remuneration 22.50 4.00 20.00 36,00 27.00
Total 75.76 39.84 117.37 103.80 82.46

As per Accounting Standard-15 " Employee Benefits”, the disclosures of Employee Benefitas defined in the Accounting Standards are given below :

a) Defined Contribution Plans :

The Company makes Provident Fund contributions to defined contribution plans for qualifying employees.Under the Schemes, the Company is required to contribute 3
specified percentage of the payroll costs to fund the benefits.The contributions payable to these plans by the Company are at rates specified in the law prescribed for the

same.
b) Defined Benefit Plans :

The Employees’ gratulty fund scheme is a defined benefit plan. The present value of obligation for gratuity Is determined on the basls of Actuarial Valuation Report mada

at the year end.

i On narmal retirement / early retirement / withdrawal / resignation: As per the provisions of Payment of Gratuity Act, 1972 with vesting period of 5 years of service.
1i) On death in service: As per the provisions of Paymant of Gratuity Act, 1972 without any vesting period.

The following table sets out the status of the gratuity plan and the amounts recognized in the company.

Data Summary Analysis

We were provided with current data which was checked and validated and a comparison with the data used for the previous period is provided below :

As at 31st August

As at 31st March

Particulars 2024 2094
No. of Emplavees Eligikle for Benefit 53 53
Total Eleigible Salary Per Manth 5.43 543
Average Salary Per Month 0.10 0.10
Average Age 32.64 yrs 32.64 yrs
Average Past Service 1.5 yrs 1.5 yrs

a) Changes In Present Value of Obligation (PVO)

As at 31st August

As at 31st March

Present Value of Benefit Obligations at the beginning of the year
Interast Cost

Current Service Cost

Benefits Paid From The Fund

Acturial [Gain}/ Losses on Obligations

PVO at the end of the year

2024 2024
2.86
0.28 1.8
0.13 0.88
227 2.86




GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLC268366
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL}

Motes Forming Part of the Restated Financial Statements

(Rs. In Lakhs}

b} Amount to be recognizied in the Balance Sheet

As at 31st August

As at 31stMarch

2024 2024
PVO at the end of the year 3.27 2.86
Fair Value of plan assets at the end of the year - -
Funded Status (Surplus/{Deficit)) {3.27) (2.86)
Net (Liability)/Asset Recognized In the Balance Sheet {3.27) {2.86}

As at 31lst August

Az at 31st March

c) E recognised in the of Profit and Loss

2024 2024
Current Service Cost 0.28 1.98
Acturial (Gain)f Losses on Cbligations 0.13 0.58
E recognised it the statement of Profit and Loss 0.41 Z.B6
d) Other Details As at 31st August | Asat 31st March

2024 2024

No of Active Mambers 53 53
Per Manth Salary Of Active Members 543 543
Weighted Average Duration of the Projected Banafit Obligation (Years)
Average Expected Future Service 1.75 17%
Projected Benefit Obligation 3.27 2.86

e) Assumption

As at 31st August

As at 31st March

2024 2024
Expected Rate on Plan Asset N/A N/A
Rate of Discounting 6.98% 6.98%
Rate of Salary Increase 7% 7%
Rate of Employes Turnever 10% 10%
Mortzlity Rate During Employment IALM(2012-14) IALM(2012-14)

Ultimate Ultimate

Mortality Rate After Employment NfA N/&

and demand in the employment market.

The above information is certified by the actuary

The estimates of rate of ascalation in salary censidered In actuarial valuation, take into account inflation, senierity, premaotion and other relevant factors including supply

For five months From 13th For the period
NOE” Finance Cast period ended 31st | February 2024 to ended 12th F:;:‘h:ﬂ:::; Eznotd F: ;:‘:ﬂ:::; e;:;;
August 2024 31st March 2024 February 2024 d "
25.1 | Bank Charges - 0.13 6.82 1454 0.37
25.2 | Interest on Unsecured Loans - - - - 2.07
25.3 | Interest On Bank Lean 5287 12.67 26,42 52.78 2
25,4 | Sales LC Discounting Charges - - - - 65.77
Total 52.57 12.80 93.34 67.32 68.21
For five months Fram 13th For the period
Nota Other Expenses period ended 31st | February 2024 to ended 12th For th;‘v“; E;od;; s th:lvear md::
2 August 2024 31st March 2024 February 2024 31st March, 315t March; 20

26.1 |Professional & Consultancy Charges 41.29 12.50 64.56 42,79 35.40
26.2 |Power & Fuel 85.17 14.40 61.40 25.85 15.66
26.3 |Site Refreshments Expenses 11.21 3.2 12.85 12.99 935
26.4 |Motor Vehicle Expenses 17.62 3.70 18.48 8.22 3,76
26.5 |Printing & Stationery Expenses 612 1.66 8.26 4,91 3.42
26.6 |Rent for Godown / Site Offices 12.87 3.86 18.28 2876 15.23
26.7 |Repairs & Maintenance 28.98 7.30 29.22 13.68 8.76
76.8 |Transportation Charges 57.98 12.32 £2.37 3277 20,43
26.9 |Travelling & Conveyance Expenses 12.98 5008 20.34 12.589 B.43
76.10 |Temporary Shed and Fencing Expenses 21.16 7.34 66.03 65.26 47.89
26,11 |Insurance & License Expenses 5.77 173 8.66 B.15 6.28
26.12 |Site Primer and Paints 21.87 748 60.31 45.62 26.57
26,13 |Office Relocation Expenses 7.87 228 10.76 872 6.55
26.14 |Tender Paper Expenses 281 4.45 17.27 7.62 1.08
26.15 |Testing Charges 0.87 182 16.36 9.82 4.32
26.16 |Miscellenecus Expenses 6.08 3.20 19.06 2370 4.53
26.17 |Loss on Sale of Fixed Assets - - - 7.37

26.18 |Remuneration To Auditors - -
Audit Fees 1.25 2.50 1.50
Total 322.00 354.35 224.59




GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLC268366

(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Notes:

Note 27  Statement of Tax Shelter (Rs in Lakhs)
: FD_’ s M A For the period ended  Year Ended 31st Year Ended 31st
RErier pe:z‘::;d;:zim . t°2?2’: March ok February2024  March, 2023 March, 2022

Profit before tax, as Restated Consolidated (A) 2,038.87 562.01 1,661.58 784.37 286,14
Tax rate (%) (B) 25.17% 20.12% 31.20% 34.94% 34.94%
Tax expense at nominal rate [C= (A*B)] 513.14 163.66 518.41 274.06 97.46
Adjustments
Permanent differences
Other Head Income STCG - - - - -
Short term Capital {gain) and Loss on sale of investments {145.33) - (78.15) - -
Total permanent differences (D) (145.33) - (78.15) - -
Timing differences
Depreciation difference as per books and as per tax (11.66) (108.05) (155.21) (182.68) (1.22)
Provision for gratuity, Bonus & leave Encashment - 0.41 2.86 - -
Total timing differences (E) (11.66) (107.64) (152.35) (182.68) (1.22)
Deduction under Chapter VI-A (F)
Net adjustments(G)={A+D+E+F) 1,681.88 454,37 1,431.08 601.65 284.92
Brought Forward Loss {ab) - - - -
Brought Forward Loss [Utilisation){ac) - -
Carried Forward Loss - - - - -
Met Adjustment After Loss Utilisation (H)= (G)+{ac} 1,881.88 454.37 1,431.08 B01.62 284,92
Tax Impact of adjustments (1)=(H)*(2) 473.63 132.31 446,50 210.26 497.03
Tax on STCG at special rate 24.94 - 13.65 A =
Tax expenses (Normal Tax Liability) {1)=(H)*(B) {derived) 498,57 13231 460.15 210.26 97.03
Minimum Alternate Tax (MAT) . i P . z
Income as per MAT ** 2,038.87 562.01 1,661.58 784.37 286.14
Less :- Business Loss or Unabsorbed Depre w.e. Lower - - - - -
Net Income as per MAT 2,038.87 562.01 1,661.58 784.37 286.14
Tax as per MAT 340.29 93.80 27732 130.91 47.76
Tax Expenses= MAT or Normal Provision of Income Tax w.e. is higher 498.57 132.31 460.15 210.26 97.03
Tax paid as per "MAT" or "Normal”provision Normal Normal Normal | Normal

1 The ahove statement i in accardance with Accounting Standard - 22, "Accounting for Taxes an Income” prescribed under Section 133 of the Act, read with Rule 7 of Companies

{Aceounts) Rules, 2014  as amended).

2. The permanent/timing differences for the years 31 March 2021, 2022 and 2023 have been computed based on the Incame-tax returns filed for the respective years after giving

adjustments to restatements, if any.

3. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.
4. The above statement should be read with the Statement of Notes to the Financial Information of the Company.




GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLC268366
(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

28

MATERIAL ADJUSTMENT TO THE RESTATED FINANCIAL STATEMENT

1. Material Regrouping

2. Material adjustments

(lass) of the Company is as follows @

Appropriate adjustments have been made in the Restated Balance Sheets, Profit and Losses and Cash Flows, wherever required, by
reclassification of the corresponding items of income, expenses, assets and liabilities in order to bring in line with the regroupings as per the
audited financial statements of the company and the requirements of SEBI Regulations.

The Summary of results of restatement made in the Audited Financial Statements for the respective period/years and its impact on the profit /

(Rs. In Lakhs)

Forfive monithi| _ Fram 13tk For the period | For the year For the year

PARTICULAR “:1':‘:13:::: ::;T;‘Li‘::: ended12th | Ended3ist | ended31st
2024 S5 February 2024 | March, 2023 March, 2022

Net Profit as per audited financial statement (A) 1,554.84 395.37 1,049.08 391.44 195.26
Add / (Less) : adjustments on Account of
1) Difference in Account of Caleulation of Deferred Tax {0.00) - (45.20) {53.19) (0.36)
2) Loss on sale of asset due to change in method of - - = (7.37)
depreciation
3) Difference in Account of Change in Method of (17.64) - 155.21 182.67 1.22
Depreciation (Partnership to Company)
4) Provision for Gratuity - 2.87 (2.86) - =
TOTAL ADJUSTMENT (B) (17.64) 2.87 107.15 129.48 {6.51)
Restated Profit / Loss (A+B) 1,537.20 398.24 1,156.23 520.92 188.75

29| Notes on Material Adjustments pertaining to prior year

(1) Difference on Account Change in Deferred Tax : Deferred tax is calculated on the difference of depreciation charged as per Companies Act
and Income Tax Act in the Restated financials but in Audited financial the same has not been calculated.

(2) Difference on Account of Change in Method of Depreciation : Since Partnership firm is converted into company w.e.f 13th February 2024,
so in Audited financials Depreciation is charged at rates specified under Income Tax Act, since it was a partnership firm. Now depreciation has
be Restated as per Companies Act 2013,

{3) Difference in Sale of Fixed Assets : Due to change in method of Depreciation from Income Tax Act to Companies Act written down value
also effected due to which there is a loss on sale of fixed in the Restated Financial Statement.

(4) Difference on Account of Provision for Gratuity : Due to change in accounting period provision has been accounted for as prorata basis in
Restated financial statement

(Rs. In Lakhs)

PARTICULAR As at 31st As at 31st As at 12th As at 31st As at 31st

August 2024 March 2024 | February, 2024 | March 2023 March 2022
Equity/Networth as per Audited Financials 6,407.99 3,493.15 3,097.78 1,398.37 832.05
Adjustments for
Difference Pertaining to changes in Profit and loss due
jco Restated Consolidated Effect for the period covered 209.25 276.89 224.01 116.85 (12.61)
in restatment
Equity/Networth as Restated Financials 6,617.24 3,720.04 3,321.79 1,515.22 819.44




GANESH INFRAWORLD LIMITED
€N - U98620WB2024PLCI6EES
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Motas Forming Part of the Rastated Financial Statements
(Rs. In Lakhs]
30
Tha Company operates in only one business sagmant i.e. construction of EFC contracts and in enly geographic sagment i.e, India A there are parate reportat gments under AS -
17 - Segment Reparting.

31 |Disclosure Regarding anakytical
Rati s e Asst 31st | Asat 3ist March Asat 12th Asat 31stMarch | Asat 31st March
i il i August 2028 2024 Fabruary, 2024 2023 2022
Current Ratio Current Assets Current Liabllities 198 187 143 132 117
| Debt
Debtequity ratlo Tota o 01 0 024 050 037
Net Profits after | Average
Return on equity ratio taxes - Preferance [Shareholder's 0.30 021 C.4E 038 0.8
Dividend (if any| Equity
Inventary turnovar ratio Cost of goods sold | Average Inventary 19.82 1087 3820 L 1288
OF sales
Trds bl sy | OeHRSdn | Rerage fenunes aa2 288 10,08 829 750
Recelvable
Mat Cradit Awerage Trade
Trade payables turnover ratle P hias Beryibles 763 4,00 1248 1163 7.35
Nt capital turmover ratia Ny 3aley firsga Working w57 425 1878 e (20.42)
Capital
Met profit ratio Net Prafit Nat Salas 0.68%; 1101 5.00% 5.88%| 3.57%)
Earning before Capital Employed
EBeturn on capital employed ket il i 30.57%; 14. 53.21%] S0.51%; 42 043
32 Related Party Disclosure
321 ils of Related Partis
Name of tha Relsted Party Nature Of Relationship
fa] |Entities over which Company, or key
Starwings Realtars Brivate Limited Comman Director
ib] |Key Managarial Parsonnel:
1 |vibhosr Agrawal | Managing Director/ Partnar
2 |Rachita Agrawal Director [ Partner
3 |Sudhir Kumar Ofha {appeinted w.e.f. 19.04.2024) Chied Financial Officer
4 |Bharti Mundhra (appointed w.e.f, 15.04.2024) Compiny Secratary & Compliance Officer
32.3 |The compary has enterad intg (ransactions with the follxw lia:
Entities shich Campany, or kay | or thalr ralatives, sxercise (=11
For five months | From 13th February | For the pariod
Fan ded
(A) |TRANSACTIONS DURING THE PERIOD/ YEAR poriod ended 31zt | 2024t 31st March | ended 12th : th uar Eirdnd | For cha pasrianca
31st March, 2023 | 31st March, 2022
August 2024 2024 February 2024
i} |Advance For Purchases
i} Starwing Realtors Frivate Limited = 125 . =
{fl) |Lon Received /(Repaid)
i) vibhear Agrawal [1,135.43} 24524 183.19 - 2
ii] Rachits Agrawal 468,00 468,00 . -
(Wi} [Salary To Directars / Partners/ KMP S .
1) Vibhear Agrawal 2250 400 .00 2100 15.00
i} Rachita Agrawal . - 15.00 12.00
iii} Sudhir Kumar Ojha 550 =
Iv} Bharti Mundhra A5
(8) |Mature of Balance - Parind End/ Year End s at 315t August | As et 3lst March As at 12th As at 31st March | Asat 31st March
2024 2024 February, 2024 2023 2022
I} |Advsnca For Purchasas
i) Starwings Realtors Private Limited 125 135 125 s =
{n} |Lozns From Directors/ Pariners
i) Vibhoar Agrawal . 1,13543 189.1%
ii} Reschita Agrawal - 46200 . .
[N} |Directars/KMP Remuneration
il Vibhoar Agrawal 450 400 . .
i} Sudhir Kumar Ojha 1.75 .
{if) Bharti Mundhra 108
| 33 [Eaning Per Shars
MNet Prefit after tas for the year has been used as the numerator and number of shares has been used as d i for 1 the basic and diluted earnings per shares.
1 [ Asat 315t August | Asst 3stMarch | © Asati2th As at 31 March, As at
] 2004 2024 Fubruary, 2024 2023 315t March, 2022
a) Face Valua Par Share | in Rs.} 5 10| 10| 14 10|
i) Met Prafitf{Lass) after tax { in Rs.) 1537.204 394.24 1155.23/ 52092 188,75
&) Weighted average number of Equity Share 308.45] 109.7E| 332 18 151,52 81,94
&) Basic and Dil uted Earnings per share 458 363 348 344 230
34 of Soclal Resp ¥ In ling with the req: of Guidance Note on g for Social Acthvitis :
The Company h; ed its obligatiang undar the C; s Act, 2013 and rules therein, and confirms that CSR activities are not applicable to it for the current Period & and for the precacing
financtals years, As a result, the Company has not incurred any C58 expenses during these periods,
35 | Ganesh Infraworld Limited (“the Carnpany”] was originally formed as 3 Partnasship Firm under the Indian Partnership Act, 1532 {*Partnarship Aet™), which was converted to Ganash Infraworid Private
Limited on 13th Febuary 2024, and furthar to Ganesh infraworld Limited on Lst June, 2024,
36 |'nthe opinien of the board ol directors the current assats, loan & advances are realissbie in ordinary cowrse of business st l2zst equal to thi amount at wiich they are stated in the Balance Sheet.
37 | Al the known inceme and expanditure and assets and Eabilities have been taken into account and that all the expenditure dabited to the prefit and loss account have been exchisively Incurred far the
purpose of the company's businass.
38 |The loans and advances mads by compary are unsecured and treated a5 current assets and not prejudicial to the interest of the company.
39 |Previous's Year Figures have baen wherever ¥ with the current year's dlassification/disclosure.
For Piyush Kethari & Assoclatas
Chartered Accountants For and an bahalf of the Bosrd of Directors
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