Vivro Financial Services Private Limited
607/608, Marathon lcon, Veer Santaji Lane,
Opp. Peninsula Corporate Park, Off Ganpatrao

Kadam Marg, Lower Parel, Mumbai - 400013

Tel. : 491 (22) 6666 8040
www.vivro.net

Date: August 14, 2024

To,

The Board of Directors

Ganesh Infraworld Limited

HA-153, Sector -111, Salt Lake, Purbachal, North 24
Parganas, Saltlake — 700 097, West Bengal, India.

Re: Proposed initial public offering of equity shares of face value of ¥5 each (the “Equity Shares”) of Ganesh
Infraworld Limited (the “Company”) comprising a fresh issue of the Equity Shares of the Company
(“Issue”)

We, Vivro Financial Services Private Limited, do hereby consent to act as the Book Running Lead Manager to the
Issue (“Book Running Lead Manager”) and to our name being inserted as Book Running Lead Manager to the Issue
in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”)]
(collectively, the “Issue Documents”) to be filed with Securities and Exchange Board of India (“SEBI”), National
Stock Exchange of India Limited (“NSE” / “Stock Exehange”) and with any other regulatory or statutory body and
in any other documents, which the Company intends to file/publish in respect of the Issue, and also in all related
advertisements and other material related to the [ssue.

We further confirm the following information in relation to us is true and correct and consent to the disclosure of such
information in the Offer Documents or any other documents issued in connection with the Issue:

Name: Vivro Financial Services Private Limited

Address: 607/608, Marathon Icon, Opp. Peninsula Corporate Park,
Off. Ganpatrao Kadam Marg, Veer Santaji Lane,
Lower Parel, Mumbai — 400 013, Maharashtra, India.

Telephone: +91 22 6666 8040;

E-mail: '

Website:

Investor Grievance E-mail: |

Contact Person: Aradhy Rajyaguru/ Hardik Vanpariya

SEBI Registration Number:  [NM000010122
VD
Logo : | ¥V IR

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We also
confirm that as on date. we have not been prohibited by SEBI. any other regulatory authority, court or tribunal to act
as an intermediary in a capital markets issue. We further confirm that we have not been debarred from functioning by
any regulatory authority. A copy of our registration certificate is enclosed as Annexure A,

FFurther. except as disclosed below. as on the date, we confirm that neither we nor our associates hold any Fquity
Shares of the Company. We confirm that we are not an ‘associate’ of the Company as defined under the Securities
and Exchange Board of India (Mcrchant Bankers) Regulations, 1992, as amended.

I'his letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to deliver
this letter of consent to SEBI and the Stock Fxchange pursuant to the applicable laws, or any other governmental ar
— restfatory-authority-as-muay-be-regquired:

We confirm that we will immediately inform the Company in writing of any changes to the information stated in this
letter until the receipt of the final listing and trading approval from the Stock Exchange of the Equity Shares issued

Regd. Office : Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad, Gujarat, India - 380 007. Tel. : + 91 (79 ) 4040 4242
CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AIBI/086



pursuant to the Issue and commencement of trading on the Stock Exchange. In the absence of any communication in
this regard, the information stated in this letter should be taken as updated information until the date of commencement
of listing and trading of the Equity Shares issued pursuant to the Issue on the Stock Exchange of the Equity Shares
issued pursuant to the Issue.

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be'issued by the
Company in relation to the Issue and other Issue related materials.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents of
the Company.

Yours faithfully,
For, Vivro Financial Services Private Limited

s

Vivek Vaishnav
Dircctor
DIN: 00925446

Enclosed: Annexure A: SEBI Registration Certificate



Vivro Financial Services Private Limited
607/608, Marathon Icon, Veer Santaji Lane,
Opp. Peninsula Corporate Park, Off Ganpatrao

Kadam Marg, Lower Parel, Mumbai - 400013

Tel. : +91 (22) 6666 8040
www.vivro.net

August 14, 2024

To,

The Board of Directors

Ganesh Infraworld Limited

HA-153, Sector -11I, Salt Lake, Purbachal, North 24
Parganas, Saltlake — 700 097, West Bengal, India.

Dear Sirs,

Sub: Proposed public issue of equity shares of the face value of ¥ 5/- each (“Equity Shares”) by Ganesh
Infraworld Limited (“Company”) (referred to as “Issue”).

Sub: Consent Letter from the Book Running Lead Manager to the Issue

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange.
Board of India as a Category I Merchant Banker are true and correct:

Sr. No.  Particulars Details
1. Registration Number INM000010122
Date of registration/ date of last renewal of registration/ date of

? —— . . May 28,2012
application for renewal of registration

58 Date of expirty of 1egistralion Permanent Regisiration

4 Details of any communication from SEBI prohibiting from acting No

' as an intermediary

Details of any pending inquiry/ investigation being conducted by

5 No
SEBI

6. Details of any penalty imposed by SEBI No

We also hereby enclose a copy of our SEBI registration certificate,

We shall immediately inform the Company of any changes, additions or deletions in respect of the matters covered
in this certificate till the date when the securities of the Issuer, offered, issued and allotted pursuant to the Issue, are
traded on the relevant Stock Exchange. In the absence of any such communication from us, the above information
should be taken as updated information until the listing and trading of the Ilquity Shares on the Stock Cxchange.

Yours faithfully,
For, Vivro Financial Services Private Limited

i .
Vivek Vaishnay

Direclor
DIN: 00925446
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MERCHANT BANKER

SECURITIES ANDEXCHANGE BOARD OF INDIA

00 257E (i o) fafam, 1992
| (MERCHANT BANKERS) REGULATIONS, 1992

(RfFems)
(regulation 8) | | Requlation 8A

N EGI T ‘
CERTIFICATE OF REGISTI'-'{ATIOT\FERMA et o Ak

1. 4, 35 s a0 o RaEt S fafeEt & me ufea wrdm uidfa e g ar sitafam, 1992 & amr 12 & sqam (1) = |
e afeeri @1 AT F7 g 39 8T e 1/ BTG § qdE Sdar & BU |

l. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulauons made thereunder the Board hereby grants a certificate of registration to

VIVRO FINANCIAL SERVICES PVT.LTD.
“VIVRO HCUUSE™, 11, SHASHI COLONY,
CPP. SUVIDHA SHOPPING CENTRE, PALDI,
AHMEDABAD - 380 007.

F Pl § odf & e Ted gu o fafee & orEr Fefatad hadar @7 @ T YT SA1 € - as a merchant

banker in Category 1/ —H+—H—I\ subject to conditions in the rules and in accordance with the regulations to carry out following activities :-

A

*2,
GEy
L E
*5

'

el Frfee @1 way Bd oraia urlges 397 &, B 7 JEiee SEwrT e v, faarser SrEEr g e, e 4

T ST, S e AT A e ST i 9iderd Tl Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

fafem T@E®T| Investment Adviser
ﬁ'fffFﬁ Gl ﬁtﬂm | Underwntmg of Issues.

%ﬁf ﬁ"'h? % gdee, T A1 Geredr fe Aria e Aaredr Fard €1 Manager, Consultant or Adviser to any issue including corporate
advisory services. =

QI & FATESHT | Consultant or Adviser.

(*sir @R F &1 34 @12 2 ) (‘Delete whichever are not applicable)

I1. w2z b & forg g o INMOO00010122
I1. Registration Code for the merchant banker is MB /

This certificate of Registration shall be valid for permanent

1. 7= gamre unless suspended or cancelled by the Board
I11.Fhis—Certificate-shalbe—vatid—from
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For.and on behalf of
Securities and Exchange Board of India






