i r, 7 | Head Office : 208, Hemkoot Building,
P|YUSH KDTHARI & ASSDC|ATES Nr. Gandhigram Railway Station,

CHARTERED ACCOUNTANTS GEUSIETELREUITLELELEE S

STATUTORY AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

To,

The Board of Directors

Ganesh Infraworld Limited

(Formerly known as Ganesh Infraworld Private Limited and Ganesh International)

Dear Sirs,

I. We have examined the attached restated financial information of Ganesh Infraworld Limited
(Formerly known as Ganesh Infraworld Private Limited and Ganesh International) (hereinafter
referred to as the “Company” or the “Issue”) comprising the Restated Statement of Assets and
Liabilities as at March 31, 2024, February 12, 2024, March 31, 2023 and March 31, 2022, Restated
Statement of Profit and Loss and Restated Cash Flow Statement for the financial period ended on
March 31, 2024, February 12, 2024, March 31, 2023 and March 31, 2022 and the Summary
Statement of Significant Accounting Policies and Other Explanatory Information (collectively
referred to as the “Restated Financial Information” or “Restated Financial Statements™), as
approved by the Board of Directors of the Company at their meeting held on July 5, 2024 for the
purpose of inclusion in the Draft Red Herring Prospectus (“DRHP”) prepared by the Company in
connection with its proposed Initial Public Issue of equity (“IPO”) which is annexed to this report
and initialled by us for identification purposes. '

2. These restated summary statements have been prepared in accordance with the requirements of:

(i)  Section 26 of Part — I of Chapter III of Companies Act, 2013 (the *Act”) read with Companies
(Prospectus and Allotment of Securities) Rules 2014:

(i) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations”) and related amendments / clarifications from time to
time issued by the Securities and Exchange Board of India (“SEBI”);

(iif) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“Guidance Note”)

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial
Information for inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus/ Prospectus
(“Offer Document”) to be filed with Securities and Exchange Board of India, the Stock
Exchange(s), and Registrar of Companies (“RoC”) in connection with the proposed IPO. The
Restated Financial Information have been prepared by the management of the Company on the basis
of preparation stated in Annexure IV to the Restated Financial Information. The responsibility of the
board of directors of the Company includes designing, implementing and maintaini
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internal control relevant to the preparation and presentation of the Restated Financial Information.
The board of directors are also responsible for identifying and ensuring that the Company complies
with the Act, ICDR Regulations and the Guidance Note.

4. We have examined such Restated Financial Information taking into consideration:

(i)  The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated April 15, 2024, in connection with the proposed IPO of the equity
shares of the Company:

(i) The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICALI;

(iii) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information;

(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act,
the ICDR Regulations and the Guidance Note in connection with the 1PO.

5. These Restated Financial Information of the Company have been compiled by the management from:

a. Audited Financial Statements of the Company as at and for the period ended March 31,
2024, prepared in accordance with the Accounting Standards as prescribed under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and
other accounting principles generally accepted in India.

b. Audited Financial Statements for the period ended on February 12, 2024, and for the
financial year ended March 31, 2023 and March 31, 2022 prepared in accordance with the
Accounting Principles generally accepted in India by making adjustments for Indian GAAP
as applicable to corporates to the audited financial statements for the period ended on
February 12, 2024 and financials year ended March 31, 2023 and March 31, 2022. which
was prepared as per Indian GAAP as applicable to non-corporates and which have been
approved by the board of directors.

6.  For the purpose of our examination, we have relied on:

a. Auditor’s report issued by the us dated May 29, 2024 and May 24, 2024 on the financial
statements of the Company as at and for the period ended March 31, 2024 and February 12,
2024, respectively:;

b. Auditor’s reports issued by the Previous Auditor 1 for dated September 08, 2023, on the
financial statements as at and for the financial year ended March 31, 2023; and
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¢. Auditor’s reports issued by the Previous Auditor 2 for dated September 28, 2022, on the
financial statements as at and for the financial year ended March 31, 2022: as referred in
Paragraph 5 above.

The audit for financial year ended March 31, 2023 was conducted by Company’s previous auditor(s),
M/s. A Daruka & Co., Chartered Accountants, (the “Previous Auditor 1”) and for the financial year
March 31, 2022 by M/s. K Tibrewalla & Co. Chartered Accountants, (the “Previous Auditor 2”)
(Previous Auditor 1 and Previous Auditor 2 collectively referred as “Previous Auditors”) and
accordingly reliance has been placed on the Statement of Assets and Liabilities and Statements of
Profit and Loss, the Significant Accounting Policies, and other explanatory information and
(collectively, the Audited Financial Statements™) audited by them for the said years. There are no
audit "qualifications in the audit reports issued by Previous Auditors and which would require
adjustments in the Restated Financial Information of the Company. The financial report included for
these period/years is based solely on the report submitted by them.

Based on our examination and according to information and explanations given to us, we are of the
opinion that the Restated Financial Information:

a) Have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping / reclassifications retrospectively in the financial period, March 31,
2024, February 12, 2024, March 31, 2023 and March 31, 2022:

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports;

¢) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments.

d) have been prepared in accordance with the Act, [(CDR Regulations and Guidance Note.

In accordance with the requirements of the Act including the rules made there under, ICDR
Regulations, Guidance Note and engagement letter, we report that:

() The “Restated Statement of Asset and Liabilities” as at March 31, 2024, February 12, 2024,
March 31, 2023 and March 31, 2022, examined by us, as set out in Annexure I to this report
read with significant accounting policies in Annexure IV is prepared by the Company and
approved by the Board of Directors. These Restated Summary Statement of Assets and
Liabilities, has been arrived at after making such adjustments and regroupings to the audited
financial statements of the Company, as in our opinion were appropriate and more fully
described in notes to the restated summary statements to this report.

(ii) The “Restated Statement of Profit and Loss” for the financial period ended March 31, 2024,
February 12, 2024, and for financial year ended March 31, 2023 and March 31, 2022 examined by
us, as set out in Annexure II to this report read with significant accounting policies in Annexure
IV is prepared by the Company and approved by the Board of Directors. These Restated S




of Profit and Loss has been arrived at after making such adjustments and regroupings to the audited
financial statements of the Company, as in our opinion were appropriate and more fully described
in notes to the restated summary statements to this report.

(iii) The “Restated Statement of Cash Flows” for the financial period ended March 31, 2024,

- February 12, 2024, and financial year ended March 31,2023 and March 31, 2022 examined by

us, as set out in Annexure III to this report read with significant accounting policies in

Annexure IV is prepared by the Company and approved by the Board of Directors. These

Restated Statement of Cash Flows has been arrived at after making such adjustments and

regroupings to the audited financial statements of the Company, as in our opinion were
appropriate and more fully described in notes to restated summary statements to this report.

Annexure to Restated Financial Information of the Company:-

I.  Summary statement of assets and liabilities, as restated stated in as appearing in Restated
Financial Information;

IL..  Summary statement of profit and loss, as restated as appearing appearing in Restated
Financial Information;

L. Summary statement of cash flows as restated as appearing appearing in Restated Financial
Information;

Iv.  Background of the Company, Significant accounting policies as restated as appearing in
Note 1 and 2 stated in Restated Financial Information.

V. Notes to Material Adjustment to the Restated Financial Information and Notes to Material
Adjustment pertaining to prior year as appearing in Note 28 and Note 29 respectively stated
in Restated Financial Information;

VL. Details of share capital as restated as appearing in Note 3 stated in Restated Financial
Information;

VI Details of reserves and surplus as restated as appearing in Note 4 stated in Restated Financial
Information;

vil.  Details of long-term borrowings as restated as appearing in Note 5 stated in Restated
Financial Information;

IX.  Details of Deferred Tax Liability (Net) as restated as appearing in Note 6 stated in Restated
Financial Information;

X.  Details of long-term provisions as restated as appearing in Note 7 stated in Restated
Financial Information;

XI.  Details of short-term borrowings as restated as appearing in Note 8 stated in Restated
Financial Information;
Xl Details of trade payables as restated as appearing in Note 9 stated in Restated Financial
Information;
XL Details of other current liabilities as restated as appearing in Note 10 stated in Restated
Financial Information;
XIV.  Details of short-term provisions as restated as appearing in Note 11 stated in Restated
Financial Information;
XV.  Details of property. plant & equipment and intangible assets as appéaring in Note 12 stated in
Restated Financial Information:




XVL

XVIL.

XVIIL

XIX.

XX.

XXI.

XXII.

XXII.

XXIV.

XXV.

XXVIL

XXVIIL

XXVIIL

XXIX.

XXX.

XXXI.

XXXII.

XXXIIL

XXXIV.

XXXV.

XXXVI.

XXXVIL

Details of non-current investments as restated as appearing in Note 13 ANNEXURE stated in
Restated Financial Information;

Details of deferred tax assets (net) as appearing in Note 14 stated in Restated Financial
Information;

Details of Other Non-Current Assets as restated as appearing in Note 15 stated in Restated
Financial Information;

Details of current investment as restated as appearing in Note 16 stated in Restated Financial
Information;

Details of inventories as restated as appearing in Note 17 stated in Restated Financial
Information;

Details of trade receivables as restated as appearing in Note 18 stated in Restated Financial
Information;

Details of cash and bank balances as restated as appearing in Note 19 stated in Restated
Financial Information;

Details of short-term loans and advances as restated as appearing in Note 20 stated in
Restated Financial Information;

Details of revenue from operations as restated as appearing in Note 21 stated in Restated
Financial Information;

Details of other income as restated as appearing in Note 22 stated in Restated Financial
Information;

Details of Construction & Other Direct Expenses as restated as appearing in Note 23 stated in
Restated Financial Information;

Details of Employee Benefit Expenses as restated as appearing in Note 24 stated in Restated
Financial Information;

Details of Finance Costs as restated as appearing in Note 25 stated in Restated Financial
Information;

Details of depreciation and amortization expense as restated as appearing in Note 12 stated in
Restated Financial Information;

Details of other expenses as restated as appearing in Note 26 stated in Restated Financial
Information;

Details of bifurcative other income as restated as appearing in Note 22 stated in Restated
Financial Information;

Ageing of trade payables as restated as appearing in Note 9.3 stated in Restated Financial
Information;

Ageing of trade receivables as restated as appearing in Note 18.2 stated in Restated Financial
Information;

Disclosure under AS-15 as restated as appearing in Note 24 stated in Restated Financial
Information;

Disclosure of Segment reporting as appearing in Note 30 stated in Restated Financial
Information;

Summary of significant accounting ratios as restated as appearing in Note 31 stated in
Restated Financial Information;

Statement of tax shelters as restated as appearing in Note 27 stated in Restated Financial
Information; SR
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Xxxvil.  Details of related party transactions as restated as appearing in Note 32 stated in Restated
Financial Information;
XXXIX.  Additional Information Pursuant To The Provision Of Schedule 111 To The Companies Act,
2013 As Certified By The Directors as appearing in Note 1 and Note 2 stated in Restated
Financial Information;

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

11. The Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on audited consolidated financial statements
mentioned in paragraph 5 above.

12. The report should not in any way be construed as a re-issuance or re-dating of any of the previous
audit reports issued by any other firm of Chartered Accountants nor should this report be construed as
a new opinion on any of the financial statements referred to therein.

13. We have no responsibility to update our report for events and circumstances occurring after the date
of the report.

14. Our report is intended solely for use of the board of directors for inclusion in the offer document to be
filed with SEBI, Stock Exchange(s) and Registrar of Companies in connection with the proposed
[PO. Our report should not be used, referred to or distributed for any other purpose except with our
prior consent in writing. Accordingly, we do not accept or assume any ]iability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm’s Registration No. — 140711W)

Piyush Kothari d

(Partner) S { Ak
(M. No. 158407) &) ,
(UDIN - 24158407BKBINP7167) \ ‘/; //’ '
Place: Mumbai ‘
Date: 05/07/2024
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GANESH INFRAWORLD LIMITED
CIN - U466 20WB2024PLC268366
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE UIMITED & GANESH INTERNATIONAL)

N

Annexure 1: Restated Statement of Assets and Uabilities -~ )

{8, in Lakhs)

i Non-current assets

Property, Plant & Equipments and intangible assets iz

Note As 8t 12th February, | Asal 31stMarch | ASat 313t March
Particulars No, |ASat 3ist March 2024 o2 2023 2022
1 |EQUITY AND LIABILITIES
1 Sharehotders’ Funds
a.  Share Capital/ Partners Capital 3 1,097.78 3,321.79 1,515.22 B18.44
&, Reserves and Surplus 2 2,622.26 - - -
k4 Share Application Money Pending Aliotmant 30.00 s 2 »
3 Non-Current Liabilities
a. Long Term Borrowings 5 “ . . 2300
b.  Deferred Tax Lizbiity (Net) [ 130.21 98.75 53.55 0.36
¢ long Term Provisions 7 3,27 2.86 = 3
4 Currend Labilities
8. Shon Term Borrowings 8 307242 805,80 708.96 28155
b, Trade Paysble g "
{i} Due to Micro and Small Enterprises = N ; -
{if} Due to Others 2,203.07 2,183.06 1,273.73 81145
¢ Other Current Liabilities 10 $13.80 511,58 50517 454.32
d.  Short Term Provisions 33 6£2.42 460,15 21028 i39.21)
10,335.33 7,385.99 4,266,489 Zé%%gxi
# ASSETS ”

{i} Property, Plant and Equipment 1,252.86 1,260.83 701.98 33.81

{ii} intangible Assets ~ - - -

{iii} Capital Work in Progress . - - 388,76
Non Current investments 13 - - ~ 90.00

¢ Deferred Tax Asser 14 - B = =
d. Other Non Current Assets 15 28575 0175 153,57 41.80
Yotal Non-Current Assets 1,478.61 1,462,58 855,55 555,37
2 Carrent Assets

#.  Current investments 16 1,878.81 255,66 . -
b. inventories 17 944,66 913.3% 339.87 176.30
t.  Trade Recetvables 18 3,852.51 266122 2.079.24 1,138.76
d.  Cash and Bank Balsoce 19 $60.88 530.87 8.10 317
¢ Short Term Loans and Advances 28 1,620.16 1,555.81 1.,4.45 655.17
Total Current Assets 8,856.72 5,4927.41 3,291.46 1,974.40
TOTAL ASSETS 10,335.33 7,389.98 4,347,01 2,529.77

See accompanying notes forming part of the financial statements 1-38

As per our report of even date attached.

For Pivush Kothari & Assoriates . o s For and on behalf of the Board of Directors
Chartered Accountants S Ganeshinfraworld Limited

ERN > 1807E1W o T CIN S UG5 20WB2024PLC 268366

€A Plyush Kothari M Vibhoar Agrawal Rachita Agrawn
Partner . Chalrman, MD and CEO Hon- Executive Director
M. o 158407 DIN : (12331469 DIN 5 07935029
Place : Ahmedabad : —~
Dated 1 050 F-2024 "o AL % P - v /
e 711 58@7‘8%4 e 2 e YAa-Bian P\S/L(ﬁ%»’# [(f /AN
: A Bharti Mundhra Sudhir Kurnar Ofia
Company Secratary & Chief Financial Dfficer
Comphance Officer
M. No. 533383
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GANESH INFRAWORLD LIMITED

CIN - U46620WB2024PLC268366

(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Annexure 2 : Restated Statement of Profit &loss

,

{Rs. in Lakhs)
From 13th For the period For the year For the year
Particulars NOYe | february2024t0 | ended 12th Ended3lst | ended31st
N | 3istMarch2024 | February 2028 | _wiarch, 2023 _March, 2027 |
i INCOME
] Revenue from Operations 21 5,104.63 23,929.08 13,349.18 8,023.88
il [Other Income 22 22.36 125.06 155.67 91.58
Total Income 5,126,99 24,054.13 13,504.85 8,115.46
IV EXPENSES
Construction & Other Direct Expense 23 4,409.53 21,608.20 12,130.12 7,435.38
Employee Benefit Expenses 24 39.84 117.37 103.80 82.46
Finance Costs 25 12.80 93.34 67.32 68.21
Depreciation and Amortization Expenses 12 7.99 81.43 54,89 18.68
Other Expenses 26 94.82 495.21 354.35 224.59
Total Expenses 4,564.98 22,392.55 12,720.48 7,829.32
¥ 'Proﬁt before exceptional and extraordinary s62.01 1,661,58 784.37 286.14
ftems and tax ]
Vi Exceptional iterns - - « -
VI Profit before extraordinary items and tax 562.01 1,661,58 784.37 286,14
Vil Extraordinary items . - < =
B Profit Before Tax 562.01 1,661.58 784,37 286.14
X Tax Expense
a. Current Tax 13231 460.15 210.26 97.03
b. Deferred Tax 31.46 45.20 53.19 0.36
¢ Taxrelated to Previous years & ©
. 163.77 5058.35 263.45 97.39
Xt Profit/ {Loss) After Tax 398.24 1,156.23 520.92 188.75
Xit | Earning per equity share of Rs, 10/ each
a. Basic 3.63 3.48 3.44 2.30
| b. Diluted 3.63 3.48 3.44 2,30
See accompanying notes forming part of the financial 445
statements

As per our report of even date attached.

For Piyush Kothari & Associates
Chartered Accountants
FRN : 140711W

For and on behalf of the Board of Directors

- Ganesh Infraworld Limited
o CING U46620WB2024PLC268366

o

Place : Ahmedabad
Dated : ©S -~ 0202l
Pornenil Micandiag,
Bharti Mundhra
Company Secretary
& Compliance
Officer
M. No. A33363

N
CA Piyush Kothari Vibhoar Agrawal Rachita Agrawal
Partner Chairman, MD and CEQ Non- Executive Director
M. No.:158407 DIN : 02331469 DIN : 07935029

c Zﬂtbgé

Sudhir Kumat Ojha
Chief Financial Officer




GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLC 268366
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL}
Annexure 3 ; Restated Cash Flow Statement
{Rs. In Lakhs}
Particulars Asat 31st March Asati2th | Asat 3istMarch | Asat 3ist
2024 February, 2024 20283 March 2022
{A} |Cash Flow from Operating Activities
Net profit as per the Statement of Profit & Loss before Tax 562,01 1,661.58 784.37 286,14
Adiustment for:-
interest income {16.44) {29.02} {6.82} {27.75)
interest paid 12.67 86.42 52.78 207
Depreciation 7.99 81.43 64.89 1869
Profit on Sale of Shares - {78.15} {30.27) -
Dividend Income - - {0.91) {58.32)
Provision for Expenses 7037 2.86 - “
Loss on sale of Fixed Assets - “ - 7.37
Dperating Profit Before Working Capital Changes 636,61 1,725.12 864.04 228.20
Adjustment for Current Assets & Liabilities
{intrease}/Decrease in Trade Receivable {1,190.79} {582.38} {939.58) {24731}
{increase}/Decrease in Short Term Loans & Advencas {431.85) {691.36} 158.22 {332.81)
{increase)/Decrease in Inventories {31.31) (573.78) (163.27] {91.04}
{increase}/Decrease in Other Non-Current Assets {24.00) {48.18) {111.77} 24.83
increase/{Decrease) in Current Liabilities 231 5.42 50.85 {118.21)
Increase/[Decrease) in Trade Payable 14.01 915,33 462,28 {425.46)
Cash {Used In}/ g ted from Operati {1,661.63) {973.95) {543,27) {1,187.60)
Direct Taxes Paid{Net} - (210.26} 197.03} {80.94}
Cash Generated from / {utilized in} Qperating Activities {A) {1,025.02} 540,90 223,74 {1,020.34}
{8} iCash Bow from Investment Activities
interest Income 16.44 29.02 6.82 27.75
Dividend income - - 0.91 58,32
Proceeds From Sale of Fixed Assets - - - 99.18
Proceeds from Sale of investment - 7815 120.27 892.77
Advance for lavestment in properties - - {367.50} -
investment in Shares {1,612.83) {265.66} - -
Increase in Fixed Assets . {520.39} (463.19) (403,35}
iCash Generated from / {utilised in] Investing Activities (B} {1,596.413 {678.87 {702.69) 674.68
{€} Cashfiow from Financing Activities
Net Proceeds /{Repayment] of Short Term Borrowings 2634.12 96.84 426,97 {214.17)
Net Proceeds f{Repayment} of Long Term Borrowings ~ = {23.00} 23.00
Share Application Money 30.00 - - 2
Proceeds/ (Repayment} of Partners Capital - 550.42 97.79 509.27
interest & other finance expenses paid {12.67) 86.42) {52.78) {207}
Cash Generated from {utilised in} Financing Activities (€} 2,651.45 560.84 448,98 316,03
Net increase / (Decrease] in Cash and Cash Equivalents [A+Bi) 30.01 522.87 {29.97] {29.84)
Opening Cash & Cash Equivalents 530.87 810 3.17 32.81
Closing Cash & Cash Equivalents 560.88 530.87 8.10 3.17
As per our report of even date attached.
For Piyush Kothari & Associates For and on behalf of the Board of Directors
Chartered Accountants Ganesh infraworld Limited
FBN : 140711W CIN : U48620WR2024PLC268366
N fLowtre Ao
o 4 :
CA Piyush Kotharil | R Vibhoar Agrawal Rachita Agrawal
Partner - Chairman, MD and CEO Non- Executive Direclor
M. No.+158407 DIN ; 02331469 DIN : 07935029
> Z
Place : Ahmedabad Rl Woanan ~ M{ /{"/ &
Dated: P&~ 0% -202M Bharti Mundhra 7 Sudhir Kumar Gjfa
Company Secretary & Chief Financial Officer
Compliance Officer
M. No. 433363
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Notes Forming Pxri of the Restated Financial Statsronnts

GANESH INFRAWORLD UIMITED
CIN - UR6E20OWHIOPAPLCISEIEE
(FORMERLY KNOWN AS GANESH INFRAWORLD BRIVATE UMITED & SANESH INTERNATIONAL)

37 il Bt 3

disvidend} 15 subjett to approes! of the sharehsiders o the woning Annual General Meeting.

30 Lak
Asat L2th Aret
Asxt Bt Rsst3in
Note 3 [Reststed Share Capital/ Parmar's Gepits) Marchzozs | PR, | stMunh 1
s, - PO - | 4023,
3
31 jAuthoried Share Capitai 500,00
2.45.90,000 Equity Shares of Rs. 107 esch A0 - " "
245000 - T -
32 hwved, Subscibed & Fulle Pald yn Sanital 30877
1009, 77,835 Equity Shares of 3, 107 wach, 78 v % 4
3.0UL78 - . .
23
Gpaning Balence 132078 181822 819.44 587.51
Add: Capitul ntroduced Dusing the vesr - 238000 346,38 11893
Lesy: Capitat Withdrawn During tha year 1,749.87 800 106,43
Add: Rervarsatation £ Salary . 2000 306 2780
Add: Profit a5 per suthted statement B 1,049.08 39144 195.28
Add s Profit flLoss) Due to Restatement 8t Accsoms - 107.35 12947 {1264}
Aess: Converted 1 Squity Share Capial (1,097,781 . - -
tese: Transterrad to Opeoing Reserves Ang Surptus {2,224.01) * - .
+ 332178 5,515.22 81944
33 Resongitiation of Numbre of Shares
Wamber of Equity Shares a1 31 the beginning of the perind 10,000 . * %
A - Number of Sharet ttoed during the pensy .. 19867539 2 5 s
Humber ol Eguity Shares 15 4t the end of the period 109 77839 5 k2 e
is % LE Sharehaiders hoiding more Shn 5% of Fonity Shaves of e sompsnyg
Nkme ) % of Sharey Humber of Shures
il EETRTITNETY NETTITTREETEL ETYE ST T T
Wibhoar Agrawal 50 00% ] 00% _5000% | " - c
Rachz Agt awal 41.58% _50.00% - . P
Hearant Gadodia 5.51% 0.00% A - -
25 Detadsof Shares tedd by prometers
. 31032024
Hame of Promoter %ot total %X Change
Mo of Shares shares & the year
Vibhor Sprewsl S4.88.900 S0.00% -
Rachita Azowsl 4608914 41.98% -
35 [Parihers Peolit Sharieg Ratic
12073658 31037023 318508
% Change % Change % Lhange
Partoer’s Neme %of totat %of total = %eof total )
Fares duting the ey during the shares dusing the
4ot 18 L1:19 ¥ear
Moot Agrawas 50,000 . 50.00% - S3.00%
Rachite Agrawal $0.00% . 50.00% 50.00% -

T compiany has anty one claes of equity share having put valos of 15,30 per share, Eich holder of the ety share is sntlfied t ons vote per share, Dividend declared (i any} by the board of divectors {other than interiny

nthe event of hgwdsuon of the Company, the bolders of Faunty Shares wilt be entitfed o receive any of the ining ansets of the {; y, f0e atall pred BTOUNLS. However, #6 such preferantial
Aol A e ents, The Qulibution vl b o pronetion 10 the nueshor of Fouly Shares kel by the
o ) N ] Asat 31st *’tsa : 3 M: Asat st
March 2024 ‘b"m“:’“ SEMIch, | arch, 2022
43 %Ww;ﬁzﬂm&m 4
Dpening balaoce 222401 - -
Aid : Prafit During the perind 398,37 - i N
£t - Peolit f{loss) e 1o Restateaient of Acgounms %58 - - -
282028 A . .
Asat 12th Asak
) . Asat 3st AsaE3ist
Resteted Teom Bo
Note's Long Term Borrowings Warch goza | February, st March, b 2022
53 Hunsecured) 2 T S 7 3
Froen Others B 2300
. = " 1300
Asat 12h Asgt
Mote & |Restutad Diefarred Tax Lisbifities MU Ly, | i, | A3
Miarch 2024 2024 4 Jovu March, 2028
8,75 53.58 036 E
Addition During the year -
Due to Fixed Assals 1559 4520 5
Dok o nvastments ki 14 ; 3. l? 0‘3§
ion Buring the vear z . 5 .
L a0 98,75 5 3%




GANESH INFRAWORLD LIMITED
CIN - DABS20WB2024 510268366
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE UMITED & GANESH INTERNRTIONAL)

{fs.in ggkhg}l

Asut 33t Aaatizth At Arut gt
Note ¥ Revnted Long Torm Provision March 2024 | FABRSNL | ShetMach, March, 2022
Has M3
Provision for Employer Senefit ‘
i} Provision for Gratsity 32F 288 - *
331 286 : -
As et 12th Azat
Asar 35t Arat 3ist
Hote ¥ [Rettated Shont Term Soreowings March 2024 Fabrumey, 3iny March, Miarek, 2023
: 2004 023
23 [Secured Losn Repeyaiie on daroand
i} Kotak Bank 0/D - - 47.9% 308
4} IO BANK O/0 1,468.99 #1681 660,37 295
2 R on demangd
i} Low From Partmen / Directors 180343 18849 . .
EXTEE T L)
Asati2th Avat
Hote s jRestuted Trase Payutls ,: : ‘:, ;;::: February, | 31at March, M:‘:t: 3;;;1
aec) 924 " N
31 Dot to Mioro and Small Enterprises - - . N
32 [DueroOihers 2,202.07 2,188.06 L273,73 #1145
220307 238806 137873
Hote [The tompany has not recaived ‘nformation from vendor and service peovider reparding theie aus undes the Micrs, Seall and Mediom Entsrprises Development Act, 2008 and hence, disciosures relating o smgunts
sansid 22 8t the vesr ond Jopethe MEN Intirest pad/iuyabte ondure thy 2ot hwe not been given

53 Yrade pryabie ageing schedule
Quissmraling for tatiowing perinds from gus date of payment From 13-02.2024 to 35.03.2028
Smo  Particulars Not dus unbilteg < Byasr  L2yewrs  -3yewrs > Eyenrs Totat
Bt
23 MSME . 5 i
532 Othens - - 20307
233 UDisputed duss-MSME - % %
334 DspotedduesOther ; . »
- 28307
Sutstanding foe foflowing smriods trom dur date of prymeat ugte 12th February 1024

Seo Particuan Kot due U:iw“‘ Clyemr  tiyen  2iyes  >3yeans Total
e RGNS

$31 NSME - - - : B
933 Others - < 218906 . . - 218906
£33 Ouputed des-MSME . 4 . P < . f
838 Disputed dves Dthes : : . . g . .

T ) PTIYYy 7 ; . 218906

Dutstanding foe Tolimming perivts from due dute of payrment (3022231
S Particulars Not due :nbmm: < lyear  L2years  3years & 3years Totat
233 MMt & #

232 Others g - 127373

934 Uisputed duss Other : z

n 2 127313 2 . e 222373

. - za0%07

A s 2,303.07

127393

v

Dzt For foliows from due date of pewmens (202122

Sng  Partickers Hotdus :fr:bilttd < lymar  Ldyesix  2Byeary > 3ymars Totai

32 Others - - 81145 . - - 812,45

e : : . #1145

{Restated Other Current tistlitiec Asat 31s ::: Lizth Asat Asatdn
10 iy, | 31nMarch,

March 2024 Naech, 2022
183 iStatutory Linbdittiey e BB, 2823

£.5% 976 103 a2
HLESIC Payable 087 033 653 613
1} 705 Payable 245 450 1137 835
v} GST Payable & - 1087 1840

0.2 [Labiities for Expenser sa%
103 [Security Deposit Recsived {refer note 10.3.1 batow) b 33:;: ;;zrg :ig
s mfkh o Adv 5.2 betowl 2676 3766 W 3
s 2ation Advance rafer note 10.5.1 and 10.5.2 528 st il w5000

e 7} ¥

7 5 pif " - i 2
30.3.3:Fhe above reters to the sacurity depmits company Takes 191 UNe sb-CORTACIARS 16 whr aETIah ark svued T wreiian T i T et WM 45432
50515 The Mobilication Advance is » monetary gavment made by ¥ie client to the conkractor for iiiad expenditues in cospect of gty " ammount af secutity s mihm frara them against the

fa j
1052 : Thr Mobilisation Advance is non interss: bearing. and & fair of job

Restaied SHOrt Teem Provisions Aswt Bist ::;ii? ilstAPi‘; :m Asat3ise
2
2028 s Mareh, 2022

480,18 210.2% 13821

i1

213 [Provivosfor income Tas
312 [Provision for Expenses

2] dmads o35 FEoRn)
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GANESH INFRAWORLD LIMITED
CIN - U46620WB2024PLU268366

{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH !f‘i’fERb}d‘hONALI

Notes Formi g ted Financial n
{Rs, In Lakhs)
Asat 31st March| As at 12th February, | As at 31st March, | As at 315t March,
Note 13 |Non Current lnvestments 2024 2024 2023 2022
131 jUnguoted Share
i} Casagrand = - * 30,00
i} Capital Assets N w .
- . - 90.00
Asat 31st March| As at 12th February, | As at 31st March, | Asat 31st March,
Hote 14 Deferred Tax Assets 2024 2024 2023 vy
Cpening - - - 0.45
Addition During the year % M w 3
Related To Fixed Assets . = - &
Deduction During the year < = - 045
Note 15 |Other Non Cumrent Assets As at 3dst March| As at 12th February, | As at 31st March, | As at 315t March,
2024 2024 2023 2022
15.1  [Security / Eamest Money Deposit {refer note 15.1.1 and 15.1.2 below) 225.75 20175 153.57 41.80
22575 20175 153.57 41.80

15.1.1 : Majorly these deposits sra the monetary payments made to various government agencies and corporate giants far participating in tenders so as to
book new contract for generation of revenue in coming years.

15.1.2 ; These are generally refunded after the award of the contract and are non interest bearing in nature,

As at 3ist March| As at 12th February, | As at 31st March,| Asat 31st March,
Cul 1 Investments
Fote 16 [Curmen - 2024 2024 2023 2022
161 investment in Quoted Equity Instruments
Equity Shares 265.66 265,66 - -
Mutual Funds 1,612.85 - - 5
1,878.51 265.66 - -
Market Value #
Equity Shares 278.51 278,51 . z
Mutual Funds 1,690.87 - - 5
A As at 31st March! As at 12th February, | As at 31st March, | As at 31st March,
#ote 17 |Inventories g2 s o s
171 Construction and Other Materials {lower of Cost or NRV) 944,66 913.35 339.57 176.30
944.66 913.35 339.57 176.30




GANESH INFRAWORLD LIMITED
CiN - USBB20WB2024PLL268366
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)
{Bs. I Lakhs)
- As at 3ist March [ As at 12th As at ZiseMarch, | Acat Jist Miarch,
Trade Retwivadie e b
Note 13 L2024 Fatienary, 1024 25 e
B3 Unmecered cansidered good .
it related parties . . « % -
“with pthers 385251 2,661.72 207834 1138.25
388251 2,661.72 075,34 133078
J8.1.3 5 The customes cothing Cortain AMOUBLS 3¢ per thes conttactust frms which usually fall due on the completion of contract, These *Retentians” are made to peotect the from the C falling to .
a¥ o sorme of s obligations under the contract.
18.1.2: Contract assets are inftially recognised fur sevenus earned from teansher of gooudt and servions but pet bilfed to customer bacause The work d Bras nut et raqui of vatious mit % 388 st i the contract
with custamens, Upon fulfiling the mil and Knep by the the d 3% tontract assats are sechassiied to trade bles, Contract habdities inchrde ad eived from tawards
o of i) #
182 {Trade meosivahie ageing schwdule
Qutstanding for lollowing soriosls frote dus date of payment from 13.02.2624 To 31-D3-2024
IPartiouiar Notdue Unhilled amount % § months Emnathel vears 1-2 years 2.3 yeary >3 yrars Yol
i Trads fincer $ood B - 385251 - - - B 385251
s PN " A
Trade - E 3 - . 2 . ¥
Trade - - B - T « . -
Y oR - - 385751 . . - 385251
Forfofowing periogs froms due date of payraent wieto £3 th frbeusry 3024
Partindars Notdus  Unbilied athount % 6 months Gmpnth-1 years 12 veury 23 vears >3 yhirs Total
rprery eate Revoivas ; good X - 266172 . - - - 2,661.72
” Trade B 4o hereed sttt . r R . . & - %
f%pmeﬂ Friade Recoivables ~ considered good . , 5 . i . . R
Dispited Trade Recevabl A 3 . N N . N R R
Tota & : 2,681.72 - . 2 N 268172
Oosstanding for following pesiods foom dve date of paymart (2022.23)
Particeens Notdue Unbitled amount % 6 monthy Smonth-} yenrs 1-2 yekry 2-3 ywurs >3 years Tatal
Unfiputed Teatie Recenables — conwigered good b - 207934 g . 2 . 207934
& Trade deced doubtful g - - N 5 - N &

4 Yrade Reces 3 goed " - . . » . R "
{isputed Trade Receivaties adered s - : e - - - .
ot - - 2087934 - - - - 2679.34
Qutstanduy for Lolowing perisds from e dade of puyment (2021 22}

Particutiss Hotdue  Unbilied smount £ & months £month-£ years 12 yemrs 2-3 veary » 3 years ratal

Ing; Trade gered good - - 113976 . - = 3 1139.76
U Tradhe fncel doubth . “ . - " E - #
B Frade ik good - = # < - - . .
Dispated Frade Recivabh TN . - . . .
oot . - 1,438.7¢ . - - 1139986




GANESH INFRAWORLD LIMITED

CTIN - US6620WB2024PLL268366

{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)

Notes Formsing Part of the Restated Financlal Statements

{Rs. in Lakhs)|

Note 16 |Cash and Cash Equivalents Asat 31stMarch2024 | 75 “;g::""‘“""' As at 31st March, 2023 | As at 31st March, 2022
19.1 iBalances with Banks i
- i purrent acoount 32.60 0.47 3.20 0,59
- in £D's with 8ank 52R.26 528.26
19.2 [Cash-in-hand 0.02 2.14 4,90 2,48
560.88 530,87 810 317

19.1.2 : Fized Deposite with hanks agarepating 1o Rs. 28,26

lakhs (March 31, 2023: Rs

. NILI are eiven as Margin

18.1.1 : Fized Deposits with banks aggregating to Rs, 500.00 lakhs {March 31, 2022: Rs, NiL) are pledged to ICICI Bank for Overdraft Facllity
Money in ICIC) Bank for LC/BG Facility

Note 20 |Short Term Loans & Advances Asat 3istMarch2024 | ° 12;*;::”'““” * [Asat 31st March, 2023 | As at 31st March, 2022
20.1  [Advances against investment for properties - 367,50 367.50 -
20,2 [Others

Advances to Purchases {refar note 20.2.1 below) 158.37 113.37 10.15 235.26
Retention Money Receivable {refer note 20.2.2 below) 418.62 388.78 345.79 228.74
Balance with revenue authorities
fjAdvance Tax {AY 2020-21) % - - 200
Bjadvance Tax {AY 2021-22) - B - 1069
iHi)5ef Assesment Tax - = - 3.28
W GSTINPUT 468.14 237.14 - -
VITDS/TCS Receivables 575.03 448.02 141.01 175.20
1,620,186 1,555.81 864.45 65517

20.2.1 : Advance against purchases represents the monetary payments made to the suppliers of specialised steel / equipment / made to order goods in order to
ensure timely supply of the same to the projects as per the approved project schedule by the clients.

20.2.2 : For contracts where the ageregate of contract cost incurred to date plus recognised profits {or rminus recognised losses as the case may be} exceeds the
progress billing, the surplus is shown as contract asset and termed as “Unbilled Revenue”. For contracts where progress billing exceeds the aggregate of contract
costs incurved to-date plus recognised profits {or minus recognised losses, as the case may be), the surplus is shown as contract fiability and termed as *Dug to
customers”, Amounts received before the refated work is performed are disclosed in the Balance Sheet as contract liability and termed as “Advances from

customer”, The amounts bifled on customer for work performed and are unconditionally due for payment i.e only passage of time Is required before payment
falls due, are disclosed in the Balance Sheet as trade receivables. The amount of retention money heid by the customers pending completion of performance
milestone is disclased as part of contract asset and is reclassified as trade receivables when it becomes due for payment, ‘




GANESH INFRAWORLD LIMITED
CIM - U466 20WB2024PLC268366
(FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL}
Notes Forming Part o Bastated Financlal Stat
{Rs. in Lakhs)
From 13th fFor the period ) "
Year ended 315t
":;‘ Revenue From Operations February2024t0 | ended 12th ;mh"i‘ém Y;‘; i‘;";gg;
3istMarch 2024 | February 2024 ’ 2
2311 iRevenue From EPC & Construction Contracts 5,104.21 23.895.38 33,349.18 3,023.88
21.2 |Other Operating Revenue G4z 33.89 - “
5,104.63 23,929.08 13,249.18 802388
From 13th far the period -
Year ended 33st | Year ended 31st
N;;e Other income Fabruary 2024 1o ended 12th M;“’; 2083 farch, 2022
315t March 2024 February 2024 i '
22.1 interestReceived 15,44 29.02 6,82 2775
22,2 [Dividend Received . . 091 58.32
213 Discount Received 592 17.88 B 5.51
214 Rent Recolved . . 117.67 .
225 (Profiton Sale of Shares & Mutual Fund - 78.1% 30.27 “
2236 125,06 15567 5i.58
i From 13th For the period
Note sz 1
3 e M X g & Operating Expenses February 2024 t0 ended 12th Yj;;f&d?g; # Yﬁ;:;d;g;ﬁ
319t March 2028 Fabruary 2024 ! ’
231 | Construction Expenses 3,947.49 18,882.97 1845139 6,392.14
232 Changesin inventories
Inventories at the beginning of the vear
i.} Constroction and Other Materials 213,35 339,57 176.30 85,26
Sub Total {A ) 91335 335.57 176.30 85.28
loventories at the end of the year
1} Costruction and Other Materials 944.66 913,35 239,57 176.30
Sub Total{B) 944.66 913.38 338.57 176,30
{A-B} «31.31 -573.78 -163.27 ~51.04
23.3 {Other Direct Expenses 493,35 2,296,060 3,842.00 3,134.28
4,409.53 2360520 12,330.32 743538
From 13th Far the peried
Note | %,
e |EmPloyee Benefit Exp Febuary 202410 | ended1zmn | YO e‘;"‘;"gm Vear snded 315t
315t March 2024 February 2024 arch, 2023 March, 2022
24.1 iSalary & Borus 3543 94.51 67.80 $5.46
24.2 Provision for Gratuity 0.41 2,88 . N
24.3 {Directors/Partners Remuneration 4.00 20,00 36.00 27.00
. 39,84 117.37 103.80 8246
As per Accounting Standard-15 ¥ Employee Benefits*, the disclosures of £ ployes Benefit as defined in the Accaunting Standards are given balow
a) Defined Contribution Plans
The Company makes Provident Fund contributions to defined contribution plans for qualifying employees.Uindes the Schemes, the Company is
required to contribute a specified percentage of the payroll costs to fund the benefits.The contributions pavable to these plans by the Company
are ot rates specified in the law prescribed for the same,
b} Defined Benefit Plans =
The Employees’ gratuity fund scheme is 3 defined benefit plan. The present value of obligation for gratuity is determined on the basis of Actuatial
Walustion Report made 5t the year end.
The following table sets cut the status of the gratuity plan and the smounts recognized in the company.
Data Summary Analysis
We were provided with current data which was shecked and validated and a comparison with the dats used for the previous period i Bfovided
below :
Particulars As AL 31032024
o, of Employees Eligible for Benefit i 12024 | As At 1’?;21(‘24
Total Eleigible Sakary Per Month 543 543
Average Salary Fer Month 010 0’ 19
AverageAge 3260 ye 32,64 yes
Average Dast Service 1.5yrs 1,5 yrs
3} Changes In Prasent Value of Obligation [PVO)
Present Value of Benefit Obligations at the begioning of the year As AL 3}‘03'332;6 A8 At 12.02.2024
Interest Cost : - .
Current Seevice Cost )
Benefits Paid From The Fund 0’% 198
Acturiat (Gain}/ Losses on Obligations d
20 at the end of the vear R 213 0.88
3.27 2.86




GANESH INFRAWORLD LIMITED
CIN - U466 20WB0Z4PLL 268366

{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INT ERNATIONAL}

Naotes Forming Part of the Restated Financial Stetements

{8s. In Lakhy}
b) Amount to be recopnizied I the Balance Shept 2024 | Az Av 12002074
PVC at the end of the year 3,27 2.86
Fair Value of plan assets at the end of the year - -
Funded Status [Surplus/( Deficit); -3.27 -2.86
Net {tiabilityi/Asset Recognized in the Balance Shust ~3.27 -2.86
¢} Expenses recagnised in the statament ¢! Profit and Loss As At31.03.2024 | As AL 12,02.9024
Current Service Cost : 0.28 1.98
Acturial {Gain}/ Losses on Obligations .13 088
Expenses recopnissd 11 the statement of Profit and Loss 841 286
1 Qther Detalls As At 31,03,2024 | As At 12.02,.2024
o of Active Membars 53 53
Per Month Salery OF Active Members i 5.43 5.43
Weighted Average Duration of the Projected Benefit Obligation fYearst
Average Expected Future Servige 1.7% 175
Projected Benefit Oblagtion 3.27 285
e} Assumption ATAL31.03.2024 | As At 12,02.2004
Expected Rate on Pian Asset N/A /A
Rate of Discounting 6.98% 6.98%
Rate of Salary Increase 7% 1%
Rate of Employee Turnover 0% 10%
Mortality Rate During Employment VLA I012-14) 1ALM{2012-14)

Ultimate Ultinate

Mortality Rate After Employment NA NA

The above information is centifind by the actuary

The estimates of rate of sscatation in salary considered in actugra

{valuation, take into account inflation, seniority, promotion and other relevant

From 13th For the period
“;:e Finance Coxt Februsry 202410 | ended 12th Y“::;f;d:‘g; “ Yz;f::‘;g;s‘
3ist March 2024 February 2024 L !
25.1 | Bank Charges 0.13 6,92 14.54 €37
25.2 | intereston Unsecured Loans - . - 207
25.3 | interest On Bapnk Loan 1267 86.42 52.78 »
25.4 | Sales iC Discounting Charges w o = 65,77
i2.80 83.34 6732 68,21
From 13th For the peripd
Note Other Expenges February 7024 to ended 12th Year ended 31st | vear anded 31s
% SstMarch202a | Februaryzgpe | MEh 2083 March, 2022
26.1 {Professional & Comsultancy Charges 12.50 64,56 42,79 35.40
26.2 Power & Fusl 14.40 61.40 5.85 15.68
26.3 [SHe Refreshments Expenses 3.21 12.85 12.88 835
264 [Motor Vehile Expenses 370 1848 822 3.76
285 [Printing & Stationery Exy Léee 8.26 4.91 342
26.6 [Rent for Godown / Site Offices 388 18.28 28.76 15.23
26.7 [Repairs & Maintenance 7.30 9.22 13.68 8.76
268 |Transportation Charges 1232 62.37 3277 20.49
265 Travelling & Conveyance Expenses 5.09 20.34 12.98 6.43
26.30 |Temporary Shed and Fencing Expenses 7.34 66.03 65.26 4744
26.11 finsurance & Livense Expenses 173 8.66 2.15 8.8
26.12 ;Site Primer and Paints 746 50,31 45,62 28,57
26.13 [Office Relocation Expenses 228 10,76 8.72 6.55
26.14 Tender Paper Expenses 4.45 17.27 762 1.08
2615 |Testing Charges 182 168386 9.82 4,32
28.36 Misceffeneous Exgenses 320 19.07 23.73 4.53
25.17 jLass on Sule of Fixed Assets - - . 737
26.18 |Remuneration To Auditors

Audil Fees 2,50 2.50 150

Total 94,82 495,21 354.35 224,59




GANESH INFRAWORLD LIMITED
CIN - U48B20WB2024PLL268365
{FORMERLY KNOWN AS GANESH INFRAWORLD PRIVATE LIMITED & GANESH INTERNATIONAL)
Note 27 Statement of Tax Shelter {Rs in Lakhs) |
FromisiiEsnary - forepetiod Ended 31t Year Ended 31st
Particulars 2028 to 315t March ended 12th March, 2023 March, 2022
2024 February 2024 '
Profit before tax, as Restated Consolidated (A} 562,01 1,661.58 784,37 286.14
Tax rate {%) (B} 29,12% 31.20% 34,94% 34.94%
Tax expense at nominal rate [C= [A*B}] 163.66 518,41 274,06 97,46
Adjustrments
Permanent differences
Other Head Income $TCG
Short term Capitat {gain) and Loss on sale of investments - -78.15 - -
Total permanent differences {D} » -78.15 i -
Timing differences
Depreciation difference as per books and as per tax -108.05 ~155.21 -182.68 -1.22
Provision for gratuity, Bonus & leave Encashment Q.41 2,86 - -
Total timing differences (£} 107,64 -152.35 182,68 1,22
Deduction under Chapter VI-A {F)
Net adjustments{G}={A+D+E+F} 454,37 1,431.08 601.69 284.92
Brought Forward Loss {ab) - ,
Brought Forward Loss {Utilisation}{ac) - - - -
Carried Forward 1oss i - - - -
HNet Adjustment After Loss Utilisation {Hi= [G}+{ac) 454.37 1,431.08 601.69 284.92
Tax impact of adjustments {1}={H}*[B) 13231 446.50 210.26 97.03
Taxon STCG @ 17.47% - 1365 - -
Tax expenses {Normal Tax Liability) {1={H1*(8) {derived) 132,31 4680.15 210.26 97.03
Minimurm Alternate Tax {MAT} - - . .
Income as per MAT ** 562.01 1,661.58 784,37 286.14
Less :- Business Loss or Unabsorbed Depre w.e. Lower % i N -
Net income as per MAT 562,01 1,661,58 754.37 286.14
Tax as per MAT 93.80 277,32 13091 4776
Tax Expenses= MAT or Normal Provision of income Tax w.e. is 132.31 460,15 210,26 97.03
Tax paid as per "MAT" or "Normal’provision ’ Normal Normal Normal Normal
Notes: :
1. The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income” prescribed under Section 133 of the Act, read
with Rule 7 of Comparies (Accounts) Rules, 2014 { as amended).
2. The permanent/timing differences for the years 31 March 2021, 2022 and 2023 have been computed based on the Income-tax returns filed for the
respective years after giving adjustments to restatements, if any.
3. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.
4. The above stement should be read with the Statement of Notes o the Financial Information of the Company.




28 MATERIAL ADJUSTMENT TO THE RESTATED FINANCIAL STATEMENT

1. Material Regrouping :

Appropriate adjustments have been made in the Restated Balance Sheets, Profit and Losses and Cash Flaws, wherever
required, by reclassification of the corresponding items of income, expenses, assets and labilities in order to bring in
line with the regroupings as per the audited fi nanclal statements of the company and the requirements of SEBI

Regulations.

2. Material adjustments

impact on the profit/ (loss) of the Company is as follows

The Summary of results of restatement mads in the Audited Financial Statements for the respective period/years and its

{Rs. In Lakhs)

From 13.02- | Forthe period | For the period ;(;:f?:
PARTICULAR 2024 to 31.03- ended 12th ended 31st
2024 February, 2024 | March 2023 | onded 31st
ebruary, i March 2022
Net Profit as per audited financial statement {A) 395.37 1,045.08 391.44 195.26
Add / {Less} : adjustments on Account of
1) Difference in Account of Calculation of Deferred 45.2 5319 0.35
Tax : -
2} Loss on sale of asset due to change in method ) ) 7.37
of depreciation - )
3] Difference in Account of Change in Method of 5 5
Depreciation (Partnership to Company) : 155.21 ARLoT =
4} Provision for Gratuity 2,87 -2.86 - -
TOTAL ADJUSTMENT (B} : 2.87 107,15 129.48 -5.51
Restated Profit / Loss {A+B} - 388.24 1,156.23 520,92 188.75

29 Notes on Material Adjustments pertaining to griaé year

(1) Difference on Account Change in Deferred Tax : Deferred tax is calculated on the difference of depreciation
charged as per Companies Act and Income Tax Act in the Restated financials but in Audited financial the same has not
been calculated. :

{2} Difference on Account of Change in Methc@& of Depreciation : Since Partnership firm is converted into company
w.e.f 13th February 2024, so in Audited ffﬁaﬁda}s Depreciation is charged at rates specified under Income Tax Act,
since it was a partnership firm. Now depreciatéo_n has be Restated as per Companies Act 2013.

{3} Difference in Sale of Fixed Assets : Due to change in method of Depreciation from Income Tax Act 10 Companies
Act written down value also effected due to which there is a loss on sale of fixed in the Restated Financial Statement.

{4) Difference on Account of Provision for Gratuity : Due to change in accounting period provision has been
accounted for as prorata basis In Restated financial statement

T {Rs. In Lakhs)

s at Jist - As at12th As gt 31st As at 3ist
PARTICULAR March 2024 | February, 2024 | March 2023 | March 2022
Equity/Networth as per Audited Financials 3,493.1% 3,097.78 1,398.37 832,05

Adiustments for

Difference Pertaining to changes in Profit and loss
due to Restated Consolidated Effect for the period 226.89 224.01 116.85 -12.61

covered in restatiment

3,720.04 3,321.79 1,515.22 819,44

Equity/Networth a5 Restated Financials
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