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GANESH INTERNATIONAL

brandname : Ganesh Infraprojects ™ | url: www.ganeshinfra.com
HA-153, SALTLAKE CITY, KOLKATA-700106 (WEST BENGAL)
Balance Sheet as at 12th Febuary 2024

{Amount in Rs)

Schedules upto 12 Feh, 2024 31ist March, 2023

SOURCES OF FUNDS :

Partners' Contribution { 3_().971 78,390.00 13.98,356,944,18
Loans & Advances

Secured Loan 2 8,05,80,254 .62 7,08,96,098.30
Current Liabilities and Provisions

Mobilization Advance Received 3 3.54.19.000 00 3,25,85.000.00

Statutory Dues pavables 4  5.50,284.00 23,80,500.00

Trade Payables 5 22,28,81,776.14 13,08,30,047.00
Other Current Lisbilities 6 1,12.11,998.00 1,20,94.722.00

Provision For Income Tax 7 4,60,14,9%90 .64 2,10,25.560.00

76,64,36,693.49 40,96,48,871.48

APPLICATION OF FUNDS

Non-Current Assets

Fixed Assets 8 9.35.21,139.03 6,51,45648 18
Current Assets

Investment In Sharcs and Matual Fund 2,6565,508.00 -
Closing stock {at various Project Sites) 9,13,34,576 .00 3,39,56,789.00
{As certified by management)

Trade Receivables 9 26,61,72,358.15 20,79,.34,363.74
Lozas. Deposits and Advances

Security Deposits 10 2,01,75,000.00 1,53,56,774.00
Cither Current Assets H 8,69,64,658.00 7,23.44.321.00
{Receivables fram Government Authorities 12 6,86.16,739.00 1,41,01.416.56
Cash & Cash Equivalent

Cash in hand 2,13,520.00 4,89.576.00
Balances with bank 13 5287317522 3,19.983.00

70,64.36,693.40 40,96,48,871.48

The notes referred to above form an integral part of the Balance Shicet ‘
Previou's years figure have been regrouped/reclassified wherever necessary
As per our repurt attached .

For Pivush Kothari & Associates

Chartered Accountants
FRN. 14071 fW

W;ﬁ,
CA. Piyush Kothari

Pariner
M. No, 158407

UDIN : 24158407BKBILRGS67

Date: 24th May, 2024
Place: Ahmedabad

For Ganesh International

Vibhoar Agrawal
Partner

Rachita Agrawal
Partner




GANESH INTERNATIONAL

brandname : Ganesh Infraprojects ™ | url: www.ganeshinfra.com
HA-153, SALTLAKE CITY, KOLKATA-700106 (WEST BENGAL)

Statement of Profit and Loss for the period ended 12th Febuary 2024

(Amount in Rs)

Schedules Upto 12 Feb, 2024 3ist March, 2023
REVENUE :
Revenue From Contracts * 2,39.29.07,652.38 1,33.49.18,070.00
Other Income 14 1,25,05,600,00 1,55,67,344.00
Closing stock 9,13,34,576.00 3,39,56,789.00
Total Revenue (1)} - 2,49,67,47,828.38 1,38,44,42,203.00
EXPENSES
Opening stock 3.39.56,789.00 1.76,29,810.00
Contract Payvments 1,88,82,96.955.62 1,04.51,39,155.00
Direct Expenses 15 32,96,00,486.70 18,42,00,176.00
Finance Cost 16 93,33,750.70 67,31,631.00
Employee Benefit Expense 1,14,50,950.00 1,03,80.334.00
Depreciation 8 2,36.64,189.15 2.47.56,907.66
General, administrative and other expenses 17 4,9521,460.36 3,54.34,891.00
Total Expenses (H)] 2,34,58,24,581.52 1,32,42,72,904.66
Net Profit before Taxes (1)-(1) 15,09,23,246.86 6,01,69,298.34
Current Taxes 4,60.14,990.64 2,10,25,560.00
Net Profit After Taxes 10,49,08,256.22 3,91,43,738.34
Net Profit transferred to Partners' Capital account 10,49,08,256.22 3,91,43,738.34

* Notes: Ganesh International (Pastnership Firm) was converted to Ganesh Infraworld private Limited on 13th Febuary 2024, The
Busienss of the company was hence carried by Partnership Firm till 12th February 2024 and had corespondingly reported the figures
for statutory and Tax purposes. Post converstion of Partnership firm. the management of the company has applied for GST
registrations against which the GST Numbers are pending to be alloted in the name of company till 31st March 2024, Looking at the
continuity of the business, the management of the company has carried on business in name of Com pany and are reporting the figures
under statutory and Income tax purposes, however for Goods anid Service Tax purpose, the figures are reported under name of
Partnership firm till the GST Numbers of the company are active,

Previow's years figure have been regrouped/reclassified wherever necessary

The notes referred to above form an integral part of the profit and loss account.

As per our report attached :

For Piyush Kothari & Associates For Ganesh International

Chartered Accountants B P ; B
FRN, 140711W
L3
M W A
(\..L g - g Tt

CA. Piyush Kothari Vibhoar Agrawal Rachita Agrawal
Partner Partner Partner
M. No. 158407

UDIN : 24158407BKBILR6567

Date: 24th May, 2024

Place: Ahmedabad
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{Amount in Rs }

Particalars As on 12 Feb, 2024 Aznt 3;;; 3Ma reh,

ICICT Bank Lamited 6.16,61,254 62 6.60.97.034.00

Kotak Mahindra Bank - 47,899,064 30
Loan From Partner 1,89,19,000,00 '

Total 8,05,80,254.62 7,08,96,098.30

{Amount in Rs j

Particulars Ason 12 Feb, 2024 | A5 11381 Marclh

Mobilization Advance Received 3,54,19,000 3,25,85,000

Total 3,54,19,000 3,25,85,008

Note 3.1 : The Mobilization Advance is 3 monetary payment made by the client to the ontractor for initial
expenditure in respeet of site mobihzation, and a faie praportion of job overheads or preliminaries.

Note 3.2 : The Mobilization Advance is non interest bearing.

THER TUTORY DUES

{Amount in Rs )
As a1 31st March,

Particolars Ason 12 Feh, 2024 2623
EPF Paybie 76,491.00 1,02,945.00
ESIC Payable 13.471.00 5348800
TDS Payable 4.60,322.00 11,36,725.00
GST Pavable - 10,87,342.00
Total 5,50,284.00 23,80,500,00

Note 4.1 These dues are not disputed and are fess than | month old.

Note 4.2: There 15 no defauit in payment of statutory dues during the financial year,

Trade Pavables

(Amount in Rs }

Particulars

As on 12 Feb, 2024

As at 31st March,
2023

Trade Pavables
Payables 1o Sub Contractors

Payables against Expenses

15.60,87,634 %1
6,28,17,779.83
39,76,342.00

6,24,07,604.00
6,49,65,462.00
34,506,981 .00

Total

22,28,81,776.14

13,08,30,047.00

Note 5.1 Trade pa; ablzs Are non-i mmsf beanng

(\‘-&””J

Soehi s wd
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QTHER CURRENT LIABILITIES

{Amount 1o Rs }

Particulars

As on 12 Feb, 2024

As at 31st Mareh,
023

Retention of Contractors

Security Deposit from Contractors

37.66498.00

74.45,500.00

287783200

92,16,900.00

Total

1,12,11,998.00

1,20,94,722.00

Note & 1 The above refers 1o e sceurity doposits company takes form 1

he sub-contractors to whom matenals are

issued for ercction  mstallation puipose and so certam amount of security is taken from them against the matenials
issued which 1s settled on the compietion of Defect Liability Period,

PROVISION FOR INCOME TAX
(Amount ta Rs )
Bartienlars As on 12 feb, 2024 | A% 41318 Mareh

Provision For Income Tax

4,60,19,990.64

2,10,25,560.00

Total 4,60,14,990.64 2,10,25,860,00
TRADE RECEIVABLES

{Amount in Rs )
Particulars As on 12 Feb, 2024 As at 3ist March,

2023
Trade Receivables 26.61,72,358.15 20,79,34,363 74
Total, 26,61,72,358.15 |  20,79,34,363,74

Note 10 1 The customer retains cenam amounts as per the contractual terms which usually fall due on the

completion of contract These "Retentions” are made tv protedt the customer from the Company failing to
adequately complete all or some of its obligations under the contract.

Note 10.2: Contract assets are initially recognised for revenue earned from transfer of goods and services but not
billed to customer because the work completed has not met fequirements of various milestones as set out in the
contract with customers. Upon fulfithng the milestones amd acceptance by the customer, the amounts recognised
as coptract assets are reclassified 1o trade receivables Contrnot liabilities include advances received from
customers towards mobilisation of resources, purchase of matesials and machineries

SECURITY DEPOSIT
{AmountinRs )
Particulars As on 12 Feb, 2024 As at 3ist March,
2023
Security/Barnest Money Deposit for Tenders 2,01.75,000,00 1,53,56,774.00
Totall  2,04,75,000.00 1,53,56,774.00

Mote 11.1: Majorly these deposits are (e Monelary payments made to various government agencies and gorporate
giants for participating in tenders so a5 10 book new contract for peneration of revenye in coming years

Note 11.2: These are generally refunded after the award of the contract and are non interest bearing in nature, The
tenure generally lies between 3 1o 6 months .

ed
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{Amount in Rs §

Particulars

Ason 12 Feb, 2024

As at 3st March,
2023

Advance ageins{ Purchases
Advance agaiast Investment in Properties

Retention Mongy receiveble

1.13.36,804.00
3.67,50,000.00
3.88,77.854.00

104,15,450.00
3.67,50,000.00
3,45,78871.00

Total

§,69,64,658.00

7:23,44,321.00

Note 12.1: For contracts where the aggregate of contract cost incurred to date plos recognised profits (or minus
recognised fosses as the case may be) uxceeds the progress. bifling, the surplus is shown as contract asset and
termed as “Unbilled Revenue”. For contracts where progress billing exeeeds the aggregate of contract costs

incurred to-date plus recognised profits (or minas recognised Josses, as the case may be), the surplus 1s shown as
confract hiability and termed as “Dioe 1o customers” Amounts received before the related work is performed are
disclosed in the Balance Sheet as contract hability and termed as “Advances from customer”™. The amounts bifled
on customer for work performed and are unconditionally due for payment i.¢ only passage of time is required
before payment falls due, are disclosed in the Balance Sheet as trade receivables The amount of retention mongy
held by the customers pending completion of performance mifestone is disclosed as part of contract assel and is
reclassified as trade receivables when 1t becomes due for payment

Note 12.2: Advance against purchases represents the monetary payments made 1o the suppliers of specialised steel

{ equipment / made to order goods 1 order to ensure timely supply of the same to the projects as per the approved

project schedule by the clients

Reccivables from Government Authorities

{Amountin Rg )

Particulars Ason 12 Feb, 2024 | 5™ ‘;‘0‘2' Mareh,

GST Input 237,013,649
TDS/TCS Receivables 44903110 | 141.01.416.56
Total 6,86,46,759 | 1,41,01,416.56

Note 13.1: These receivables depicis the amounts receivable from various government fax departments in respect

to the direst / indirect taxes deductedt * paid from 7 by the firm.

BANK WITH ¥
tAmount in Rs )
Particulars As on 12 Feb, 2024 | A% 31 315t March,
2023
Balzoce With Bank
Axis Bank 2897150
1ICiC1 46,945.27 B
Pisnjab National Bank 29501150
invesiment in Fixgd Deposit
ICICT Bank 3,28,26,230
Total 5,28,73,175.22 3,19.983.00

Note §3.1 Fixed Deposits with banks aggregating to Rs. 50000000 (March 31,

Overdraft Facility

Note 13.2 Fixgd Deposits with banks aggregating to Rs 2826230 (March 31,

Bank for LC/BG Fagli

n

20231 Rs. NIL) are pledged 10 1CTCT Bank fur

2023 Rs. NiL) are given gs Margin Money in ICIC]

i

Hoohle Aqascl
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THER INCOME

{Amount in Bs )

Contractor for Brtumen Road
Contractor for PCC Roead
Sand Mixture

Site Expenses

Site Survey Expenses

Stone Mix Crushed

Freight Charges

Other Direct Expunses

£,00,25.896
1.09,40,380
3.39,65,792
3,68,26,162
2,47.36,233
35072721

23,1481t

3.63,72.920

Particulars upto 12 Feb, 2024 At 321;2‘ 3M3 e
Profit on Sale of Shares 78,415,458 30,26,675.00
Warchousing charges received 117,66 866 00
Interest Received 29,02,296 6,82,352 00
Dividend Income - ‘QH,AS? G4

Discount received 17,87,846,00 -
Total 1,25,05,600.00 1,55,67,344.00

DIRECT EXPENSES

{Amount in Rs )
Particulars upte 12 Feb, 2024 Asat ’};cg 5March.
Builder for Joist Pole 1,70,24 464 15,76,452.00
Cable Laving Expoeses 3.31,31,532 1,2398276.00
Commission 37.94,000 35,67.253.00
Labour Charges 4,57.93,456 2.2498,761 .00
Road Fitling Matenial For UG i.76‘02,l ¥4 91,09,627.00

38,72,630.00

$2,87,673.00
1.93.89,288.00
1,65,76,827.00
1.75.98,376.00
14969, 710.00

21.87,782.00
5,51,67.521.00

Total

32,96,00,486,70

18,42,00,176.00

Note 16.1: Direct costs are costs which are directly accountable towards project revenue activ
costs which can be directly attributed 10 a project m

inchuded in direct atributable cost

Note 16.2: Direct costs are directly atiributable 1o the towards project revenue activity
sub-contractor’s dicect and indirect construction cosis, Prirect labor, Direct matena

Site investigations. Engineering-Designing costs, Contractor's overhead and fees

ty. Some overhead
ay also be classified as a direct cost, Initial dehivery ate not

which generally ingludes
I8, (including raw materials),

FINANCE COST
{Amount in Rs
Particulars upto 12 Feb, 2024 As at 3ist March,
2023
Bank Charges $,91,627 14,53,673.00
Imierest on Bank Loan 86.42,124 52,77,058 00
Total 93,33,750.70 67,31,631.00

N

& ‘\'r\f/

foohllT,
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Ganesh

infraproge

General & Administrative Expenses

(Amount in Rs )

Particulars upto 12 Feb, 2024 | 41 i?;zimmh‘

Payment to Auditors s 2,50,000.00
Professional & Consultaney Charges 64,56,000 42.78,666.00
Power & Fuel 61,40,381 25,384,872 60
Site Refreshments Expenses 12,84,691 12,98,718.00
Motor Vehicle Expenses 18,48,350 R,21,872.00
Printing & Stationcry Expenses 8,25,857 4.91.449.00
Rent for Godown 7 Site Offices 19,272,559 28,76,000.00
Repairs & Maintenance 29.21,.876 13.67,918.00
Transportation Charges 62,36,673 32,76,712.00
Travelling & Conveyance Expenses 20,34,442 12,98,671.00
Temporary Shed and Fencing Expenses 66,02,587 63,25,726.00
insurance & License Expenses 866,058 8,14,526.00
Site Primer and Paints 60,30,810 45,61,781.00
Office Relocation Expenses 10,75,563 8§.71,927.00
Tender Paper Expenses 17,27,3%6 7,61,321.00
Testing Charges 1636211 ©.81,721.00
Miscellensous Expenses 19,07.000 23,ﬁ,81 1.00
Total 4,95,21,460.36 3,54,34,891.00

Note 18.1: General and administrative (G&A) expenses are incurred in the day-to-day operations of a busingss
tied to & specific function or department within the firm. G&A expenses include rent, utilities, insurance, legal foes,

sataries, professional / consultation charges, associations annual fees.

e

and may not be directly

and cenain




