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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of Ganesh Infraworld Private Limited
(Formerly Known As "Ganesh International')

Report on the Audit of the financial statements

We have audited the accompanying financial statements of Ganesh Infraworld Private Limited
(Formerly Known As "Ganesh International'") (“the Company”), which comprise the Balance Sheet as at
March 31, 2024, and the Statement of Profit and Loss and the Cash Flow Statement for the period from
February 13, 2024 to March 31, 2024 and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as amended
(“Accounting Standards™) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2024, its profit and its cash flows for the period from February 13, 2024 to
March 31, 2024,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibility for the Audit of the financial statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Information Other than the financial statements and Auditor’s Report Thereon

® The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis and Directors Report
(the “Reports™), but does not include the financial statements and our auditor’s report thercon,

* Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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* In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiall y inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

¢ If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the financial statements

Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosin g, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the financial statements

statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Actywe-are also
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responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
Treport. However, future events or conditions may cause the Company to cease to continue as a going
concern,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and ‘significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report that:

A. We have sought and obtained al] the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. i

B. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account.



. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

. On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164(2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the period is in accordance with the
provisions of section 197 of the Act.

1. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position. ;

b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
d)

i. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company.

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:
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e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

¢) The Company has not paid any dividend during the year and hence, compliance with Section
123 of the Act is not applicable.

f) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS

’\'WN%)
Piyush Kothari
(Partner)

(M. No. 158407)
(UDIN - 24158407BKBILTA4726) _

Place: Ahmedabad
Date: 29-05-2024



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ganesh Infraworld Private
Limited (Formerly Known As "Ganesh International') (“the Company™), as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the Year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safegnarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note.

For PIYUSH KOTHARI & ASSOCIATES

CHARTERED ACCOUNTANTS.

(Firm’s Registration N o;:;ymﬂ W),
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Piyush Kothari
(Partner)

(M. No. 158407)
(UDIN -24158407BKBILT4726)

Place: Ahmedabad
Date: 29-05-2024



ANNEXURE - B: Report under the Companies (Auditor’s Report) Order, 2020

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date on the accounts of Ganesh Infraworld Private Limited (Formerly Known As
"Ganesh International) (“the Company”), for the year ended March 31, 2024)

1.

According to the information & explanation given to us and on the basis of our examination of the

- records of the Company, in respect of property, plant & equipment and intan gible assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant & equipment,
(B) The Company has maintained proper records showing full particulars of Intangible assets.

b) The Property, Plant & Equipment were physically verified during the year by the management in
accordance with a regular programme of verification which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the information &
explanation given to us, no material discrepancies were noticed on such verification.

¢) The title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company.

d) The Company has not revalued its property, plant & equipment (including right to use assets) or
intangible assets or both during the year and hence, reporting under clause 3(i)(d) of the order is
not applicable.

¢) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder and hence, reporting under clause 3(1)(e) of the order is not applicable.

ii. a) The physical verification of inventory has been conducted at reasonable intervals by the

iii.

Management during the year and, in our opinion, the coverage and procedures of such verification by
Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not sanctioned working capital limits in excess of
five crore rupecs.

In our opinion and according to the information and explanations give to us, the Company has not

made investments in, provided any guarantee or security, or granted any loans or advances in the
nature of loans, secured or unsccured, to companies, firms, Limited Liability Partnerships, or any

other parties during the year, hence reporting under paragraph 3(a),(b),(c),(d),(e) and (f) of the Order
is not applicable.
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iv.

Vi.

vil.

Viii.

iX.

According to the information and explanations given to us and as per records examined by us, the
Company has not granted any loans, not made any investments and has not provided guarantees and
securities as applicable with the provisions of Section 185 and 186 of the Companies Act, 2013.

The Company has not accepted any deposit or amounts which are deemed to be deposit within the
meaning of Section 73 to 76 or any other relevant provisions of the Act and the rules framed there
under. Hence, reporting under clause 3 (v) of the Order is not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to the Companies
(Cost Records and Audit) Rules, 2014, as amended prescribed by the Central Government under
Section 148(1) of the Companies Act, 2013 and are of the opinion that, prima facie the prescribed

~ cost records have been made and maintained

According to the information & explanation given to us, in respect of statutory dues:

1. In our opinion, the Company has been generally been regular in depositing undisputed statutory
dues including Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales tax, Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities during the year.
There were no undisputed amounts payable in respect of Goeds & Service Tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales tax, Service Tax, Customs Duty, Value Added
Tax, Goods & Services Tax, Cess and other material statutory dues in arrears as at March 31,
2024 for a period of more than six months from the date they became payable.

2. Details of statutory dues referred to in sub-clause (a) above which have not been deposited as on
March 31, 2024 on account of disputes are Nil.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

Based on information and explanation provided by the management of Company and on the basis of
our examination of the records of the Company,

1. The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender. Hence reporting under clause (ix)(a) of the Order is not applicable.

2. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority

3. According to the information and explanation given to us and on the basis of our examination of
the records of the company, the Company has utilized the loan amount taken during the year for
intended purpose.




Xi.

Xil.

xiii.

Xiv.

4. On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

5. On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

6. The Company does not have any subsidiary, associate or joint venture. Hence, reporting under
paragraph 3(ix) (e) and (f) of the Order is not applicable to the company.

a) During the year, the company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) and hence, reporting under clause 3(x)(a) of the Order is not
applicable to the Company to such extent.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause

' (X)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed
with the Central Government, Accordingly, the reporting under clause 3(xi)(b) of the Order is not
applicable to the Company.

(C) Whistle-blower complaints have not been received during the year by the Company.

In our opinion and according to information and explanations given to us, clause (xii) of para 3 to
Companies (Auditor’s Report) Order, 2020 w.r.t. Nidhi Company is not applicable to company.
Accordingly, the paragraph 3(xii) of the order is not applicable to the company and hence not
commented upon.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) We have considered the Internal Audit reports of the company issued till date for the period under
Audit,
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XV.

XVi.

XVil.

Xviii.

Xix,

XX.

Place: Ahmedabad (M. No. 158407) N
Date: 29-05-2024 (UDIN - 24158407BKBILT4726)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of Section 192 of the
Companies Act, 2013 are not applicable to the company.

In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi) (a) (b) (c) and (d) of the Order is not
applicable to the Company.

The Company has not incurred cash losses during the financial year and the immediately preceding
financial year. Hence reporting under paragraph 3(xvii) of the Order is not applicable to the
Company.

There has been no resignation of the statutory auditors during the year hence Clause 3(XVIII) of the
order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

According to the information and explanations given to us and based on our examination of books
and records of the company there are no unspent amount towards Corporate Social Responsibility
(CSR) on either ongoing projects or other than ongoing projects under section 135 of the Act and

accordingly, reporting under paragraph 3(xx)(a) and (b) of the order is not applicable to the
Company;

. The company does not have any subsidiary company so consolidated financial statements are not

required to prepare.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm’s Registration No. — J40711:W)

SO

Piyush Kothari
(Partner)




GANESH INFRAWORLD PRIVATE LIMITED
(Formerly Known As Ganesh International)
CIN - U46620WB2024PTC268366

1. (i) Background of the Company

Ganesh Infraworld Private Limited (formerly known as Ganesh International) is domiciled and
incorporated in India on February 13, 2024, under the Companies Act, 2013. Ganesh Infraworld
Private Limited (“the Company”) was originally formed as a Partnership Firm under the Indian
Partnership Act, 1932 (“Partnership Act”), pursuant to the Deed of Partnership dated May 15, 2017,
by Mrs. Rachita Agrawal and Mr. Vibhoar Agrawal, in the name and style of “M/s. Ganesh
International”. M/s. Ganesh International was thereafter converted from a Partnership Firm to a
Private Limited Company under Part | Chapter XXI of the Companies Act, 2013, with the name and
style of “Ganesh Infraworld Private Limited” and received a Certificate of Incorporation from the
Registrar of Companies, Central Registration Centre dated February 13, 2024. The Company is
engaged in the business of providing engineering, procurement, and construction (“EPC”) services in
infrastructure projects such as the construction of plants & warehouses, industrial civil projects,
mechanical projects, buildings & factories, road construction, residential buildings, the balance of
plant and components for power projects and water treatment projects.

(ii) Basis of preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material aspects with the accounting standards notified under Section
133 of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules
2014 and Companies (Accounting Standard) Amendment Rule, 2016. The financial statements have
been prepared under the historical cost convention on an accrual basis. The accounting policies
adopted in the preparation of financial statements are consistent with those of previous year.

All assets and liabilities have been classified as current and non-current as per normal operating
cycle of the Company and other criteria set out in the Schedule Il of the Companies Act, 2013. The
financial statements are presented in INR and all values are in lakhs.

2. Significant Accounting Policies:
Summary of Significant Accounting Policies:

i)

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent
liabilities at the date of financial statements and the results of operations during the reporting
year end. Although these estimates are based upon the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amount of assets and liabilities in
future periods.
a) Revenue Recognition
The Company recognises revenue from contracts with customers when it satisfies a
performance obligation by transferring- promised good or service to a customer. The
revenue is recognised to the extent of transaction price allocated to the performance
obligation satisfied. Performance obligation is satisfied over time when the transfer of
control of asset (good or service) to a customer is done over time and in other cases,
performance obligation is satisfied at a point in time. For performance obligation satisfied
over time, the revenue recognition is done by measuring the progress towards complete
satisfaction of performance obligation. The progress is measured in terms of a proportion
of actual cost incurred to-date, to the total estimated cost attributable to the performance
obligation. Transaction price is the amount of consideration to which the Company expects
to be entitled in exchange for transferring good or service to a customer excluding amounts
collected on behalf of a third party.
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ii)

i)

iv)
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Significant judgments are used in:

1. Determining the revenue to be recognised in case of performance obligation satisfied
over a period of time; revenue recognition is done by measuring the progress towards
complete satisfaction of performance obligation. The progress is measured in terms of
a proportion of actual cost incurred to-date, to the total estimated cost attributable to
the performance obligation.

2. Determining the expected losses, which are recognised in the period in which such
losses become probable based on the expected total contract cost as at the reporting
date.

b) Services charges income has been recognized as and when the services are rendered to the
customers and when there is a reasonable certainty of its ultimate realisation/collection.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any attributable cost of
bringing the asset to its working condition for its intended use and initial estimate of
decommissioning, restoring and similar liabilities, if any. Any trade discount and rebates are
deducted in arriving at the purchase price.

Such cost includes the cost of replacing part of the plant and equipment. When significant parts
of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognised in profit or loss as incurred.

Gains or losses arising from de-recognition of Property, Plant and Equipment are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the Statement of Profit and Loss when the asset is de-recognised.

The company identifies and determines cost of each companent/ part of the asset separately, if
the component/ part has a cost which is significant to the total cost of the asset and has useful
life that is materially different from that of the remaining asset.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
impairment losses, if any.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is derecognized.

Depreciation on Property, Plant and Equipment and Amortization on intangible assets

a) Depreciation on Property, Plant and Equipment is calculated on Straight Line Method at the
rates and in the manner prescribed in the "Schedule 11" of the Companies Act, 2013,

b) Depreciation on Property, Plant and Equipment added/disposed off during the year is
provided on prorata basis with reference to the date of addition/disposal.

Contd..P/3




vi)

vii)

viii)
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Inventories

Materials, components and stores & spares to be used in contracts are valued at lower of cost,
or net realizable value. Cost is determined on weighted average basis. Net Realizable Value is
the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated cost necessary to make the sale. Unbilled Revenue (WIP) is valued at
net realizable value. NRV is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Investments

Investments that are readily realizable and are intended to be held for not more than one year
from the balance sheet date are classified as current investments and are stated at lower of
cost and fair market value. All other investments are classified as long-term investments.

Taxes on Income
Tax expense comprises of current tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent
there is convincing evidence that the company will pay normal income tax during the specified
period. In the year in which the MAT credit becomes eligible to be recognized as an asset in
accordance with the recommendations contained in the guidance note issued by the Institute
of Chartered Accountants of India, the said asset is created by way of a credit to the statement
of profit and loss and shown as MAT Credit Entitlement. The Company reviews the same at
each balance sheet date and writes down the carrying amount of MAT Credit Entitlement to
the extent there is no longer convincing evidence to the effect that the Company will pay
normal Income Tax during the specified period.

Retirement and other employees benefits

a) Retirement benefit in the form of provident fund is a defined contribution scheme. The
company has no obligation, other than the contribution payable to the provident fund. The
company recognizes contribution payable to the provident fund scheme as an expenditure,
when an employee renders the related service. If the contribution payable to the scheme
for service received before the balance sheet date exceeds the contribution already paid,
the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognized as an asset to
the extent that the pre-payment will lead to a reduction in future payment or a cash
refund.

b) Gratuity liability being a defined benefit obligation is provided for on the basis of actuarial
valuation on projected unit credit method at the end of each financial year. Actuarial gains
/ losses are recognized in full in the period in which they occur in the Statement of Profit
and Loss and at present no employee is eligible for gratuity.

c¢) Short term compensated absences are provided for based on estimates. Accumulated
leave, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit. The company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

Contd..P/4
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Cash and Cash Equivalents
Cash and cash equivalents in the cash flow statement comprise of cash at bank and Cash /
Cheque on hand and short-term investments with an original maturity of three months or less.

Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during
the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

Borrowing costs
Borrowing cost includes interest and amortization of ancillary costs incurred in connection with

the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or praduction of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur.

Provisions

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on best
estimate required to settle the obligation, at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

Segment Reporting

The Company is engaged mainly in the business of construction activities. However, there are
no reportable segment other than Construction as none of them meet the quantitative
threshold criteria as prescribed. The Group is primarily operating in India which is considered as
single geographical segment.

Other Notes

a) The Company does not have any benami property, where any proceedings have been
initiated or pending against the company for holding any benami property under Benami
Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made there under.

Contd..P/5
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b) The Company has not been declared as wilful defaulter by any bank or financial institution

c)

d)

or other lender.

There has not been any transaction with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

The Company has not traded or invested in crypto currency or virtual currency during the
reporting period.

The Company during the current year has not made any Loans or Advances in the nature of
loans granted to promoters, directors, KMPs and the related parties (as defined under
Companies Act, 2013), either severally or jointly with any other person.

The group does not have any undisclosed income which is not recorded in the books of
account that has been surrendered or disclosed as income during the reporting period in
the tax assessments under the income tax act, 1961 (such as, search or survey or any other
relevant provisions of the income tax act, 1961). Further, there is no previously unrecorded
income and related assets that have been recorded in the books of account during the
reporting period. Financial statements to schedule iii to the Companies Act, 2013.
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GANESH INFRAWORLD PRIVATE LIMITED
"CIN - U45620WB2024PTC268366
{FORMERLY KNOWN AS GANESH INTERNATIONAL)
Balance Sheet As At 31st March 2024 e
RSy {Rs. In lakhs
March
~ Particulars Note | Asat 31stMarell } 5o 5t 315t March 2023
No 117 -
T |EQUITY AND LIABIL
1 |Shareholders' Funds
: 3. Share Capital 3 1,097.78 -
b. Reserves and Surplus 4 2,3595.37 #
2 |share Application Maney Pending Allotment 30,00
3 Non-Current Liabilitles
a. Deferred Tax Liability 5 31.46 ?
b. Long Term Provisions 6 3.27 -
4 iCurrent Liabilities
a. Short Term Borrowings 7 3,07242 #
b. Trade Payable 8 :
{i) Due to Micro and Small Enterprises - )
{ii} Due to Others 2,203.07 #
c. Other current liabilities 9 513.30 -
i d. Short-term Provisions 10 562,42 #
10,009.69 ]
it ASSETS
1 |Non-current assets
| a. Property, Plant & Equipments and Intangible assets 11
{i} Property, Plant and Equipment 927122 -
{i) intangible Assets - -
b. Other Non Current Assets 12 225.75 -
Total Non-Current Assets 1,152.97 -
2 |Current Assets
i 3. Current Investment in Shares 13 1,878.51 -
i b Inventories 14 944.66 -
t. Trade Receivables 15 3,852.51 -
d. Cashand Bank Balance 16 560.38 =
E e. Short Term Loans and Advances 17 1,620 16 ;
1
Total Current Assets 8,856.72 5
i TOTAL ASSETS 10,009.69 -
See accompanying notes forming part of the financial statements 1-33 = E
As per our report of even date attached.
For Piyush Kothari & Associates _
Chartered Accountants ; For and on behalf of the Board of Directors
FRN. 140711W
/ 1 ,f -
) 4 * 7 vinuoar acaawaL RACHITA AGRAWAL
CA. Piyush Kothari : Chairman, MD and CEO Non- Executive Director
Partner DIN: 02331469 DIN: 07935029
M. No. 158407
Place : Ahmedabad sl M winns (ﬁ% é‘? %‘
Dated : 20th May, 2024 Bharti Mundhra Sudhir K j
umar Gjha
DDIn: 241 5840T6KE ILT4+26 Company Secretaty &
Compliance Officer Chief Financial Officer
M. No. A33363
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GANESH INFRAWORLD PRIVATE LIMITED
CIN - U46620WB2024PTC268366
{FORMERLY KNOWN AS GANESH INTERNATIONAL)

As per our report of even date attached.

For Piyush Kothari & Associates
Chartered Accountants
FRN. 140711W

Y
CA. Piwsm

Partner
M. No. 158407

Place : Ahmedabad
Dated ; 29th May, 2024

a3 f Profit & Loss for the Year Ended 315t Mar 4
{Rs. In lakhs}
Note | From 13-02-2024 to | Year Ended 31st March
Particulars
A No. 31-03-2024 2023
1 INCOME
1} Revenue from Operations 18 5,104.63 =
Hi Qther income 19 22.36 2
Total Income 5,126.99 -
IV [EXPENSES
Construction & Other Direct Expense 20 4,409.54 -
Employee Benefit Expenses 21 42.70 2
Finance Costs 22 12.80 -
Depreciation and Amortization Expenses 11 7.99 ¥
Other Expenses 23 94.82 @
Total Expenses| 4,567.85 -
v ;Proﬁt before exceptional and extraordinary items and 559.14 s
v Exceptional items * i
Vil [Profit before extraordinary items and tax 559.14 5
Vil Extraordinary items - -
X  [Profit before tax 559.14 -
X Tax Expense
a. Current Tax 132.31 B
b. Deferred Tax 31.46 *
¢. Taxrelated to Previous years - -
163.77 -
¥t Profit / {Loss) After Tax 395.37 -
Xit  |Earning per equity share of Rs. 10/- each
a. Basic 3.63 -
b. Diluted 3.63 -
See accompanying notes forming part of the financial statements 1-33

D, YDy ffmﬂﬁ k

r and on behalf of the Board of Directors

{_ﬁ\'\;ﬂfr/ ﬂw @/“M

VIBHOAR AGRAWAL RACHITA AGRAWAL
Chairman, MD and CEQ Non- Executive Director
DIN: 02331469 DIN: 07935029

b
Sudhir Bumar

Chief Financial Officer

Bharti Mundhra
Company Secretary &
Compliance Gfficer
M. No, A33363




GANESH INFRAWORLD PRIVATE LIMITED
CIN - U46620WB2C24PTC268366
{FORMERLY KNOWN AS GANESH INTERNATIONAL)

Cash Flow Statement for the year ended as on 31* March, 2024

{Rs. In lakhs)

Particulars As at 31st March 2024] As at 31st March 2023
{A) |Cash Flow from Operating Activities
rofit a tement of Profi ) Tax 559,14 =
Adjustment for:.
Interest Income . {16.44) -
Interest Paid 12,67 .
Depreciation : 7.99 §
Provision for Gratuity : 3.27 -
ratin Befor j ital Ch _ 563.36 .
Adjustment for Current Assets & Liabilities
{increase}/Decrease in Trade Receivable (3,852.51} -
{Increase)/Decrease in Long Term Loans & Advances ® ¥
{Increase}/Decrease in Short Term Loans & Advances {1,620.16) -
{Increase)/Decraase in inventories . {944.66) ‘
" (increase}/Decrease in Other Current Assets ' - -
{Increase)/Decrease in Other Non-Current Assets {225.75) *
Increase/{Decrease) in Current Liabilities 513.90 &
Increase/{Decrease) in Trade Payable 2,203.07 *
Increase/{Decrease) in Deferred Tax 31.46 -]
Increase/(Decrease) in Provison ; 501.92 -
' (3,392.73) .
Cash Generated from {utilized in) Operating Activities {A) {2,829.36) -
{B) |Cash Flow from Investment Activities
interest Income ; 16.44 -
Increase in Fixed Assets _ {935.21) -
Investment in Shares and MF {1,878.51) -
Cash Generated from {utilised in} Investing Activities {B) (2,797.29} -
{C} |Cash Flow from Financing Activities
Net Proceeds /{Repayment] of Short term borrowings 3,072.42 5
Net Proceeds /{Repayment] of Long term barrowings - =
Proceeds from lssue of Shares 3,097.78 -
Proceeds from Share Application Maney 30.00 &
interest & other finance expenses paid {12.67) "
Cash Generated from {utilised in} Financing Activities {C}) 6,187.53 -
Net increase {Decrease) in Cash and Cash Equivalents (A+B+() - 560.88 %
Opening Cash & Cash Equivalents - .
Clasing Cash & Cash Equivalents 560,881 -

As per our report of even date attached.

For Piyush Kothari & Associates
Chartered Accountants
FRN, 140711W

tan

CA, Piyush Kothati

Y B A e

/ﬁmnom AGRAWAL RACHITA AGRAWAL
=" Chalrman, MD and CEQ Non- Executive Director

Partner e DiN: 02331469 DiN: 07935029

M. No. 158407 - il :

Place : Ahmedabad ' e fm : kfﬁ ‘

Dated : 29th May, 2024 Bharti Mundhra Sudhir Kumar Qjha
Company Secretary & Compliance

Officer Chief Financial Officer

M. No. A33363
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GANESH INFRAWORLD PRIVATE LIMITED
CIN - U46620WB2024PTL268366
(FORMERLY KNOWN AS GANESH INTERNATIONAL)

tes Forming Pa neial enta : 4
o [Rs. in lakhs}
Note Np. Particulars As at 31st March 2024 | As at 31st March 2023
3 Shara Capital
31 haori apital
2,45,00,000 Equity Shares of Rs. 10/- each. . 2,450.00 -
2,450.00 .
32 Issued , Subseri thy Pai
1,09,77,B3% Equity Shares of Rs, 10/- each, 1,097.78 -
1,087.78 -
3.3 |Reconciliation of Number of Shares
Number of Equity Shares as at the beginning of the Period 1,00,000
Add : Number of Shares Issued during the period 1,08,77,839
Number of Equity Shares as at the end of the Financial Year 1,09,77,839 :
3.4 {Listofs i tding mot a hares of the compan
% of Shares Number of Shares
Name
31.03,2024 31.03.2024
Rachita Agrawal 41.908% 46,08,914
Vibhoar Agrawal . 50.00% 54,88,920
Hemant Gadodia 5.51% ; 6,05,000
& % of Shares Number of Shares
o 31.03.2023 31.03.2023
0.00%
35 Details of Shares held by promoters
2023-24
P N i
ramaer ame No. of Shares %eof total shares fEmangedising e
year
Vibhoar Agrawal 54,858,920 50.00%
Rachita Agrawal : 46,08,914 41.98%
2022-23
P r Name :
FRmeree No. of Shares sof total shares techange clring the
year

3.6 ms f Righ i £

The Company has only one dass of equity share having par value of Rs. 10/- per share. Eacti holder of the equity share is entiltad to one vote
per share. Whenever the company declares dividend it will be paid in Indian Rupees.

in the event of liquidation of the Company, the holders of Equity Shares will be entitied to receive any of the remaining assets of the Company,
after distribution of all preferential amounts. However, no such preferential amounts exist curently. The distribution will be in proportion to
the number of Equity Shares held by the Shareholders.

3 |Reserves & Surplus Asat 31st March 2024| A5 ¢ 335t March
2023
4.1  {Surpius {Statement of Profit &
| Opening Balance for the period 2.800.00 =
Add : Profit During the Year 395,37
Less ; Loss during the year / Appropriations X .
Closing balance 2,385.37 -
= Defarrad Tax Linbilities A% Bt 3380 sk 2054 Ac at :;;;Marrh
Opening
Addition During the year 3146 -
Deduction During the year -
Closing 31.46 -
6 |Long Term Provision Asat 31st March 2024] A5 :;:;M“‘h
Provision For Employes Benefit
i} Provision For Gratuity - 337 2

3.27 2




GANESH INFRAWORLD FRIVATE LIMITED
- CIN - U46620WB2024PTC268366
(FORMERLY KNOWN AS GANESH INTERNATIONAL)

{Rs. In Jakhs}
; As at 31st March Asat 31st March

7 iShort Term Borrowings 2024 2023

7.1 |Secured Loan Repayable on demand :
i ICICI Bank Uimited - O/0 1,468.99 -
7.2 Unsecured Loan Repayable on demand
i} Loans from Directors 1,603.43 -
Total 3,072.42 :
As at 31st March

8 Trade Payable As at 31st March 2024 2023
8.1 {Due to Micro and Small Enterprises {refer notane. 8.4.3 B 84.4) " .
8.2 |{Due to Others (refer note no. B.4.4) 2,203.07 -

= Total . 2,203.07 -

8.3 iThe Company hias not recelved information from vendor and service provider regarding their status under the Micro, Small and Medium

Enterprises Development Act, 2006 and hence, disclosures relating to amounts unpaid as at the year end together with interest paid/payable
unger thus ACt Bave not been siven A o e
84 Trade Payable Ageing Schaduls T
9_!&ﬂ...*ﬂ,d...i.r-.s_._fﬂ'_fv"wfr',sm_w[iqﬁz.!yr.n.ﬁue,it_.u of paymant as st 31-03-2024 :
Pnrﬂcu.l\n'.:-':m Mot due I ;;‘:::::: i 1 1 year [ 1-2 ywars 2-3 yRare [ :- 3 ywars I Totsl
o unt. L ; - - : -
Others . . 2.203.07 . - 2,203.07
Disputed durs-MShIE - - - " - - - -
Dssputed dues-Other . 7 - - 2 o £
Total - E - 2,203.07 - - - 2,203.07
Cutstanding for following periods from dus d.au of payment as at 31-03-2023
Particulars I Mot due 11 Ynisiies < 1 year ] 1-2 years 2-3 years =3 years Total
IMISHAE ' - E E: - . & E =
Trthers = = 5 - & = o
Disputed dues-MSME = . = . = o .
Disputed dues-Cther 2 . 5 i P &
Tatal ) - - - - - - -

9 |Other Current Liabilities As at 31st March 2024 Asat ;;;ta March

9.1 |Statutory Liabilities j 2%
i} EPF Payable Q.15 -
it} ESIC Payable 0.87 i
iiij 70§ Payable ) 7.46 .
iv} GST Payable = i
9.2 |Liabifives for Expenses 43.76 .
43 |Security Deposit Recelved 7862 -

9.4 [Retention Money 39.96 -

95 |Advance from Customers ’ 343.28 -
Total ; 513.90 -
9.3.1 : The above refers to the security deposits company takes form the sub-contractors to whom materials are issued for erection /
installation purpose ang so certain amaunt of security is taken from them against the materials issued which is settled on the completion of
Defect [igbility Period
9.5.1 : The Mobilization Advance is a monetary payment made by the cient to the contractor for initial expenditure in respect of site
mobifization, and a fair proportion of job overheads or preliminaries.
9.5.2 : The Mobilization Advance is non intterest bearing.

10 |Short Yerm Provisions _ Asat 31stMarch2024] 1S3t SistMarch
10.1  |Provision for Income Tax £93 4E 2a T
10.2  |[Provison for Expenses £9.96 R

L : 662.92 4
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GANESH INFRAWORLD PRIVATE LIMITED
CIN - USB620WB2024PTC268366
(FORMERLY KNOWN AS GANESH INTERNATIONAL)

Notes Forming Part of the Finan tem .

{Rs In lakhs}
12 |Other Non Current Assets As at 315t March 2024 | As at 31st March 2023
12.1  |Security / Earnest Money Depasit 225.75 .
Total] 225.75 .
12.1.1: Majorly these deposits are the monetary [payments made to various povernment agencies and corporate giants for participating in
12:1.2 : These are generatly refunded after tha award of the contract and are non interest bearing in nature. The tenure generally lies
13 [Current Investrnents i As at 31st March 2024 | As at 31st March 2023
131 jinvestmenst in Quoted Equity Instruments
Equity Shares 265.66 -
Mutual Funds 1,612.85 -
Total 1,878.51 M
Market Value
Equity Shares 278.51 —
Mutual Funds 1,690.87 -
13 .2 : Equity instruments which are actively traded on public stock exchanges with readily available active prices on a regular basis are
13.3 : Units held in funds are measured based on their published net asset value (NAV}, taking into accourt redemption and/or other
13.4 instruments in non-listed entities are iniitially recognlsed at transaction price and re-measured [to the extent Infor is avaitable}
14 jinventories As at 31st March 2024 | As at 31st March 2023
141  iRaw Material {lower of Cost or NRV} 944.66 -
Total 944.66 -
15 |Trade Receivable As at 31st March 2024 | As at 31st March 2023
15.1  |Unsecured, Consid o
- With Related Parties - -
- With Others 3,852.51 -
) Total 3,852.51 -
15.1.1 : The customer refains certain amounts as per the contractual terms which usuaily falil due on the completion of contract. These
“Retentions” are made o protect the customer from the Company failing to adequately complete all or some of its obligations under the
coptiact 2
15.1.2 : Contrart assets are initially recognised for revenue earned from transfer of goads and services but not billed to customer because
the work completed has not met requirements of various milestones as set out in the contract with customers. Upon fulfilling the milestones
and acceptance by the customer, the amounts recognised as contract assets are reclassified to trade recelvables. Contract liabilities include
advances received from customers fowards mghilisation of resources, purchase of materials and machineries,
15.2 Trade Recelvabile Ageing Schedule .
[Ouitrtanding for following perieds lram due date of peymant #s ot T1-03.2024
Particutars Not due l::;‘:z: < Gmenths  Gmonth-1yeans 1.2 yeans 2-3 years =3 yoars Total
Trade
- Conpgared Good 305251 - 85151
» Comidered Doubitfui - - . _ .
Dhputed Trade Recelvables 2
- Considered Good .
| - Convidersd Doutdful r - 5 2
Totsl 3.852.51 e s deicn 3_35,' '_52
[Qutstanding for follawing neriods from due date of payment s at 33-03-2023 5 —
— T L e ———
Indisp Trade &, oatt T - e e L Y
- Consdered Good
- Considered Doubtful
Dhsputed Trade Recehabiss
Considered Goad .
sEoreidered Dowtful A _ S R O iR e
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GANESH INFRAWORLD PRIVATE LIMITED
CIN - U4B620WB2024PTC268366
{FORMERLY KNOWN AS GANESH INTERNATIONAL}

Notes Fo Part of the Financial Statements t 315t March 2024
iRs in fakhs)
16  |Cashand Cash Equivalents ' Asat 31st March 2024 | As at 315t March 2023
16.1 |Balances with Banks -
- In Current Account 32.60 -
«in FO's with Bank 528.26 -
16.2 {Cashin hand 0.02 -
) Total 560.88
16.1.1 : Fixed Depasits with banks appregating to Rs. 5.00,00,000/- (March 31, 2023: Rs. NiL) are pledged to 1CICI Banik for Overdraft Facility.
116.1.2 : Fized Deposits with banks ageregating to Rs. 28,26,230/- {March 31, 2023: Rs. NIL) are given as Margin Maney In ICICt Bank for
LC/BG Facility .
17  |Short Term Loans & Advances Asat 3lst March 2024 {As at 31st March 2023
17.1 [Others
Advances to Purchasers 158.37 -
Retention Money Recelvable = 418,62 =
Balance with Revenue Authorities
- GSTITC Receivable 468.14 -
- TDS/TCS Receivable ) 575.03 -
Total 1,620.16 -

17.2 : Advance against purchases represents the monetary payments made to the suppiiers of specialised steel / eguipment / made to order|
igoods in order to ensure timely supply of the same to the projects as per the approved projact schedule by the clients,

17.3 : For contracts where the aggrepate of contract cost incurrad to date plus recognised profits (or minus recognised losses as the case
may be) exceeds the progress billing, the surplus is shown as contract asset and termed as “Unbilled Revenue”, For contracts where progress
bifling exceeds the aggregate of contract costs incurred to-date plus recognised profits {or minus recognised lossas, as the case may bej, the
surplus is shown as contract lisbility and termed as "Due to customers”, Amounts received before the related work is performed are
disciosed in the Balance Sheet as contract fiability and termed as “Advances from customer”. The amounts billed on customer for work
|performed and are unconditionally due for payment i.e only passage of time is required before payment falls due, are disclosed in the
{Balance Sheet as trade receivables. The amount of retention money held by the customers pending completion of performance milestone is

idisclosed as part of contract asset and is rectassified as trade receivables when it becomes due for payment,




GANESH INFRAWORLD PRIVATE LIMITED
CIN - U46620WB2024PTC268366
(FORMERLY KNOWN AS GANESH INTERNATIONAL)

Notes Forming Part of the Financial Statements as at 31st March 2024

(Rs in lakhs)
Note — ' From 13-02-2024 to| Year Ended 31st
No. arricuiars 31-03-2024 March 2023
18 |Revenue From Operations
18.1 |Revenue From EPC Contrats 5,104.21 -
18.2 [Other Operating Revenue 0.42
Total 5,104.63 >
19 Other Income
19.1 |Discount Received 5.92 -
19.2 jInterest Received 16.44 ~
Total 22.36 =
20 |Purchases
20.1 [Contract Payment 3,947.50 -
20.2 |Changes in Inventaries
Inventories at the beginning of the period
i} Construction and Other Material 913.35 -
Sub Total (A) 913.35 -
Inventories at the end of the year
i} Construction and Other Material 944.66 s
Sub Total (B) 944.66 -
(Net Increése} / Decrease {A-B) -31.31 -
20.3 [Other Direct Expenses 493.35 -
Net Increase / (Decrease) (A-B ) 4,409.54 -
21 |Employee Benefit Expenses '
Salary & Bonus 35.43 -
Provision for Gratuity 3.27
Directors Remuneration 4.00 F
Total 42.70 o
22 |Finance Cost
Bank Charges 0.13 -
Interest On Bank Loan 12.67 -

12.80

e e SRR
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GANESH INFRAWORLD PRIVATE LIMITED
CIN - U46620WB2024PTC268366
{FORMERLY KNOWN AS GANESH INTERNATIONAL)

Notes Forming Part of the Financial Statements as at 31st March 2024

(Rs in lakhs)
Note From 13-02-2024 to } Year Ended 31st
Particulars
No. 31-03-2024 March 2023
23 |Other Expenses

Professional & Consultancy Charges 12.50 -

Power & Fuel 14.40 4

Site Refreshments Expenses 3.21 -

Motor Vehicle Expenses 3.70 o

Rent for Godown / Site Offices 3.86 -

Printing & Stationery Expenses 1.66 =

Repairs & Maintenance 7.30 "

Transportation Charges 12.32 =

Travelling & Conveyance Expenses : 5.09 -

Temporary Shed and Fencing Expenses /.34 =

Insurance & License Expenses ; 1.73 -

Site Primer and Paints 7.46 -

Office Relocation Expenses 2.28 -

Tender Paper Expenses 4.45 -

Testing Charges 1.82 -

Miscelleneous Expenses 3.20 -
Remuneration To Auditors

Audit Fees 2.50 -

Total 94.82 -

e




GANESH INFRAWORLD PRIVATE LIMITED
~ CIN- Ua6620WB2024PTC268366
{FORMERLY KNOWN AS GANESH INTERNATIONAL)

251

25.2

rt of ancial -03.
24 |Disclosure Reparding analytical ratios: . i {8s. in akhs}|
Ratio N tor Denominstor | Current Perlod | Previous Period | % Variance Reason for variance
o : Current
5 : 2.08 " %
Current Ratio R
. Total Debt shareholder's 0.88 - .
Debt-Equity ratio ; Equity
Earmings available- ¥
Debt Service Coverage Ratio for debt service | R s
. Net Profits atter - Average
Return on Equity Ratie taxes - Preference | Shareholder's 0.32 . 2
Dividend {if any} - Equity s
Inventory Turnpwar Ratio Cast of goodls sold: Munraie 10.87 3, -
QR sales inventory -
Average
Trade Recevables Turnover Ratig Net Credit Sales | Accounts 2,65 : ;
1 Receivable
Trade Payables Turnover Ratia By Cesin - Average Trade 4,00 i A
Purchases : Payables
Net Capital Turnover Ratie Net Sales Avarage 2.22 = 4
Working Capital
|Met Prafit Ratio Net Profit Net Sales 011 15 =
i i fi f
Return on Capital Employed I. Lening etore capial 0.10 = #
.intereqt and taxes | Eniployed

Note : This being the first year variance in comparison to previous yaar cannot be calculated.

25 |Related Party Disclosure

3its of d P,

Name of the Related Party

Nature of Relationshi

{Entities over which Company, or key management persennel or their relatives, exarcise

ficant infl &

p

Starwings Realtors Private Limited

Ci Directors

Key Managzarial Personnel:

iVibhoar Agrawal

Director

Rachita Agrawal

Director

The Comy h, ed into tr, i ith g d partie

ver which Com r
TRANSACTIONS DURING THE YEAR

Management pe ot their refatives ise signi nfhi

202324

2022-23

|Entities over whith Company exercise signiflcant influence:

Advance For Purchases i

Starwing Realtors Private Limied

1.25

Loan Received /{Repald]

i} vibhoar Azrawal

946.24

ii} Rachita Agcawal : k

458.00

Directors Remunaretion

i} Vibhoar Agrawal

4.00

Nature of Balance-Year End

Entities over which Company exerclse significant influence:

As At 31-03-2024

As At 31-03-2023

Advance For Purchases

|Starwing Realtors Private Limied

1,25

Loans From Directors/ Partners

ij Vibhoar Agrawal

1135.43

ii} Rachita Agrawal

468.00

Directors Remunaretion

i) Vibhoar Azrawal

4.00




GANESH INFRAWORLD PRIVATE UMITED
©OCIN - UABEIOWER2024PTLIE8166
(FORMERLY KNOWN AS GANESH INTERNATIONAL])

Notes Forming Part of the Financial Statements as a1 31.03-2024

26 [Eaming Per Share
Net Profit after tax for the year has been used a$ the numeretor and number af shares has been used as denominator for calculating the basic and diluted

. - Iy %
Particulars ' o 1;,:‘“’“ As at 31" March, 2023
. &
Fate Vaiue Per Share {in Rs.! : ) . 10.00 -
Net Profit/{toss} after tax lin Rs.: R 395.37 -
Weighted Average Number of Equity Share . 108.78 -
Basic and Diluted Earnings Per Share ' ) : e 3.63 -

27 1The Company operates in only one businass segmant l.e. construction of ERC contracts and in only ené geogri';ahic segment L., India, Accordingly there
are ho separate reportable segments under AS - 17 - Segment Reporting.

28 |Ganesh Internaticnal {Partnership Firm) was converted to Ganesh Infraworld Private Limited on 13th Fehual'{ 2024. The Business of the Company was

hence carried by Partnership Firm till 12th February 2024 and had torespondingly reported the figures for statutory and Tax purp Post th
of Partnership Firm, the Manag of the Company has appliad for GST Registrations against which the GST Numbers ware pending to be alloted in
the name of Company till 31st March 2024. Looking atthe inuity of the business, the Manag 1t of the Company has carried on business in name
of the Company and are reporting the figures undar statutory and Income tax purposes, howaver for Goods and Service Tax purpose, the figures are
reported under name of Partnership Firm till the GST Numbers of the Company are active. However, quent to the bali sheet date, the
Company has received GST Registration centificated (mm requisite authoritles in name of the Company duly convertad from partnerhip firm "Ganesh
{international’.

{In the opinion of the board of directors the current assets {oan & advances are realisable in ordingry course of business st least egual to the amaunt at
which they are stated in the Balance Sheet,

30 Al the known income and expenditure and assets and ligbifities have been taken into account and that all the expenditure debited to the profit and loss
actount have been exclusively incurred fr.w the purpr.ise ofthe mmpanv 5 business,

31 |Balance in the accou

32 _iThe loans and advances made by company are unsecured and treated as current assets and not prejudicial to the interest of the Company.
33 (Previous's Year Figures have been regmuneﬁ{reciassmeﬂ whetever necessary o corraspond with the cusrent year's class:hcazlon}d!stiosure

For Piyush Kothan & Associates

M. No. 33383

Chartered Accountants For and on behalf of the Board of Directors
FRA. 150711W N s
,\,\gr -
AW i
CA. Piyush Kothari VIBHOAR AGRAWAL RACHITA AGRAWAL
iPartner Chairman, MD and CEQ Non- Executive Director
M. No. 158407 DiN: 02331469 DiN: 07935029
Place - Ahmedabad
Dated : 29th May, 2024 Pl Mgl /Z /%
Bharti Mundhra Sudhir Kumar Ojha
Company Secretary & Compliance  Chief Financial Officer
Officer




